3AKOH

O NOTBPHUBAHY CIMOPA3YMA O 3AJMY
U3METBHY EBPOINCKE YHUJE, KOJY NMPEACTABJIbA
EBPOINCKA KOMUCUJA, KAO 3AJMOABLIA U
PENYBJIMKE CPBUJE, KAO 3AJMOINPUMLA U
HAPOOHE BAHKE CPBUJE, KAO ®UCKAJTHOI
ArEHTA 3AJMOINPUMLA, Y OKBUPY
WHCTPYMEHTA 3A PE®OPMY U PACT 3A
3ANAOHU BANKAH

YnaH 1.

MoTephyje ce Cnopasym o 3ajmy mamehy EBponcke yHuje, Kojy npeacrasrba
EBponcka komucuja, kao 3ajmopgaBua u Penybnuke Cpbuje, kao 3ajmonpumua u
HapogoHe 6aHke Cpbuje, kao dwuckanHor areHTa 3ajMonpuMmLa, Yy OKBUPY
WHcTpymeHTa 3a pecdopMy M pacT 3a 3anagHu bankaH, koju je noTtnucaH 28.
HoBembpa n 29. HoBembpa 2024. roguHe y beorpagy n bpuceny, y opurnHany Ha
€HIrNEeCKOM jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajmy u3amehly EBponcke yHuje, Kojy npegctaBiba
EBponcka komucuja, kao 3ajmopgaBua u Penybnuke Cpbuje, kao 3ajmonpumua u
HapogHe 6aHke Cpbuje, kao dwuckanHor areHTa 3ajMonpumua, Yy OKBUPY
MHcTpymeHTa 3a pechopmy 1 pacTt 3a 3anagHu bankaH, y opurMHany Ha eHrfieckom
je3nKy 1 y npeBoagy Ha CPrCKM je3nk rnacu:
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LOAN AGREEMENT

Between
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Represented by the European Commission
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AND

THE REPUBLIC OF SERBIA
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and

THE NATIONAL BANK OF SERBIA

as Agent to the Borrower
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This Loan Agreement is made by and between the European Union, represented by
the European Commission,

as the Lender,

and

The Republic of Serbia, represented by First Deputy Prime Minister and Minister of
Finance,

as the Borrower,
and

the National Bank of Serbia, acting as an agent to the Borrower, represented by the
Governor of the National Bank of Serbia,

herein jointly referred to as the “Parties” and each of them a “Party”.
PREAMBLE

Whereas:

(1) Regulation (EU) 2024/1449 of the European Parliament and of the Council
(the ‘Regulation (EU) 2024/1449’), established the ‘Reform and Growth
Facility for the Western Balkans’ (the ‘Facility’)! to support the enlargement
process by accelerating the alignment with the Union acquis, accelerate
regional economic integration as well as socio-economic convergence with the
EU.

(2)  Support under the Facility is to be provided following the approval by the
Commission, in accordance with Article 15 of Regulation (EU) 2024/1449, of a
Reform Agenda submitted by the Borrower (the ‘Reform Agenda’), setting out
the reforms to be undertaken by the beneficiary as well as investment areas.
The Reform Agenda should provide for an overarching framework to achieve
the objectives of the Facility, on the basis inter alia of a facility agreement and
of a loan agreement to be concluded between the Union and the Borrower.

(8)  In accordance with Articles 11, 12 and 13 of Regulation (EU) 2024/1449, the
Borrower prepared and submitted the Reform Agenda on 4 October 2024 to
the Commission. In accordance with Articles 14 and 15 of Regulation (EU)
2024/1449, the Commission assessed the relevance, comprehensiveness and
appropriateness of the Reform Agenda and approved it by means of an
implementing decision on 23 October 20242 (the ‘Commission Implementing
Decision’).

! Regulation (EU) 2024/1449 of the European Parliament and of the Council of 14 May 2024 on
establishing the Reform and Growth Facility for the Western Balkans, OJ L, 2024/1449, 24.5.2024, p. 1.
2 C(2024)7375, 23.10.2024.



(10)

(11)

(12)

In accordance with Regulation (EU) 2024/1449, by virtue of the Commission
Implementing Decision, the Commission approved a total maximum financial
contribution of up to EUR 1,131,090,929.77 as loan support linked to the
satisfactory fulfilment of payment conditions (qualitative and quantitative
steps) as set out in the Reform Agenda as well as of pre-conditions and
general conditions for disbursement set out in Article 5 and 12 of Regulation
(EU) 2024/1449 respectively.

The loan support, which will be partially implemented through the Western
Balkans Investment Framework (‘WBIF’), is to be disbursed directly to the
treasury of the Borrower. The Borrower shall transfer 34,75% of the loan
support to the European Western Balkans Joint Fund

(EWBJF) established under the WBIF for receiving donors’ contributions in
accordance with contribution arrangements to be concluded between the
Borrower and European Bank for Reconstruction and Development and the
European Investment Bank (the ‘Fund Managers’) pursuant to the rules
pertaining to the fund (the ‘EWBJF General Conditions’).

In accordance with Article 9 of Regulation (EU) 2024/1449, the European
Union concluded a facility agreement (the ’Facility Agreement’) with the
Borrower laying down the principles of the financial cooperation between the
European Union and the beneficiary and setting out detailed provisions
concerning, among other things, the activities related to the management,
control, supervision, monitoring, evaluation, reporting and audit of the funds
under the Facility as well as the measures to effectively prevent, detect,
investigate, correct and report irregularities, fraud, corruption, and any other
illegal activity affecting financial interests of the Union and conflicts of
interests, including the effective investigation and prosecution of offences
affecting the financial interests of the Union, and to avoid double funding.

In accordance with Article 9(2) of Regulation (EU) 2024/1449, the Facility
Agreement is to be complemented by a loan agreement setting out specific
provisions for the management and implementation of funding provided to the
Borrower in the form of loans under the Facility.

In accordance with Article 9(3) of Regulation (EU) 2024/1449, funding is to be
granted to the Borrower only after the respective Facility Agreement and the
applicable loan agreement have entered into force.

In accordance with Articles 12 and 21 of Regulation (EU) 2024/1449, the
disbursement of the loan support is to be provided in instalments, based on
the satisfactory fulfilment of payment conditions in the form of qualitative and
quantitative steps set out in the Commission Implementing Decision and
subject to the fulfilment of pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

In accordance with Article 21(11) of Regulation (EU) 2024/1449,
disbursements of the loan are subject to the available funding, and an
instalment may be disbursed in one or more tranches.

In accordance with Article 20 of Regulation (EU) 2024/1449, the Western
Balkans beneficiaries may request, following submission of their Reform
Agenda, a pre-financing payment of up to 7% of the total amount foreseen
under the Facility, subject to the fulfilment by the Western Balkans



(14)

(17)

beneficiaries of pre-conditions and general conditions set out in Article 5 and
12 of Regulation (EU) 2024/1449 respectively. The pre-financing combines
non-repayable financial support and loan support. The pre-financing
corresponding to the loans is to be made available to the treasury of the
Republic of Serbia.

The Commission Implementing Decision establishes a total support in the form
of loan support under the Facility amounting to a maximum of up to EUR
1,131,090,929.77 for the Borrower. In accordance with Article 20 of Regulation
(EU) 2024/1449, the Borrower has requested a pre-financing amount of EUR
79,176,365.08 in the form of loan support.

Pursuant to Article 9(4) of Regulation (EU) 2024/1449, the loan agreement to
be concluded between the Commission and the Borrower is to provide for
obligations of the Borrower in relation to the cooperation for the protection of
the financial interests of the Union as set out in Article 129 of Regulation (EU,
Euratom) 2024/2509 of the European Parliament and of the Council of 23
September 2024 on the financial rules applicable to the general budget of the
Union? (the ‘Financial Regulation’).

Provisions of the Financial Regulation relating to the implementation of
financial assistance by the Lender are to apply to the Loan under this
Agreement, unless derogated from in Regulation (EU) 2024/1449.

The Commission's funding strategy (“Diversified Funding Strategy”), set out
in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision (EU, Euratom) 2023/28254, as amended
or replaced as the case may be, applies to the funding of the financial
assistance in the form of loans provided under the Facility.

The Commission will launch on behalf of the Union bond issues, notes, short-
term bills or any other appropriate short and/or long-term financial transactions
("Funding Instruments") for the funding of the loan support requested by the
Borrower.

In accordance with recital 50 and Article 17 of Regulation (EU) 2024/1449, the
Commission should offer loans at highly concessional terms with a maximum
duration of 40 years, with repayment of the principal starting from 2034, in full
compliance with the principles of sound financial management.

The terms of each disbursement of the loan support are determined in
accordance with Regulation (EU) 2024/1449, the Commission Implementing
Decision, the Reform Agenda, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Loan are to be provided for by
the authorities of the Borrower.

OJ L 239, 26.9.2024.
Commission Implementing Decision (EU, Euratom) 2023/2825 of 12 December 2023



Now, therefore, the Parties hereto have agreed as follows:

Article 1 DEFINITIONS

In this Loan Agreement (including its recitals) the following terms have the following
meaning:

1)

(@)

“Availability Period” means the period that runs up to the date defined in
Article 2(6) of this Loan Agreement.

“Allocated Percentage” means a share equal to 34.75% of the loan support
provided under this Loan Agreement, which the Borrower must transfer to the
EWBJF.

“Borrower” means the Republic of Serbia.

“Business Day” means a day on which the TARGET2 payment system is open
for business.

“Commission” means the European Commission.

“Confirmation Notice” means the Lender's written notice to the Borrower in
the form of Annex 2 setting out the final terms of the Loan Instalment or, as
the case may be, a tranche of the Loan Instalment.

“Cost Allocation Methodology” means the Commission Implementing
Decision (EU, Euratom) 2024/1520 of 12 July 2024 establishing the framework
for allocating costs related to borrowing and debt management operations
under the diversified funding strategy®, as amended or replaced as the case
may be.

“Conflict of Interests” in line with Article 61 of the Financial Regulation,
means that the impartial and objective exercise of the functions of a person
involved in the implementation of financial support under the Facility is
compromised for reasons involving family, emotional life, political or national
affinity, economic interest or any other direct or indirect personal interest. A
conflict of interests includes situations that may objectively be perceived as a
conflict of interests.

“Corruption” means corruption as defined in Article 4(2) of Directive (EU)
2017/1371 or active corruption within the meaning of Article 3 of the
Convention on the fight against corruption involving officials of the European
Communities or officials of Member States of the European Union, drawn up
by the Council Act of 26 May 1997, or conduct referred to in Article 2(1) of
Council Framework Decision 2003/568/JHA, or corruption as defined in other
applicable laws .

“Cost of Carry” is the cost of carry as defined in the Cost Allocation
Methodology.

“Cost of Funding” is the cost of funding as defined in the Cost Allocation
Methodology.

“Cost of Liquidity Management” is the cost of liquidity management as
defined in the Cost Allocation Methodology

5 0J L, 2024/1974, 18.7.2024.
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(14)

(18)

(19)

(28)

“Cost of Service” is the cost of service for administrative overheads as defined
in the Cost Allocation Methodology.

“Commission Implementing Decision” means Commission Implementing
Decision of 23 October 2024 under Article 15 of Regulation (EU) 2024/1449
on the approval of the Reform Agenda submitted by the Borrower.

“Contribution Arrangement” means the written agreement concluded
between the Borrower and the EWBJF Fund Managers which sets out the
amount committed by the Borrower to the EWBJF, the currency of such
contribution, the manner in which payments thereof will be made to the Fund
Account and may contain such other administrative matters as may be
required and are permitted by the General Conditions, and will be
substantiated in the form attached in Annex A to the General Conditions, as
applicable. The Contribution Arrangement also serves as adherence to the
EBWJF General Conditions.

“Disbursement” means a disbursement of a Pre-Financing Loan Instalment,
Loan Instalment or Tranche to the Borrower under this Loan Agreement.

“Disbursement Date” means, in relation to the Disbursement, the date of
transfer of the Net Disbursement Amount to the account indicated in Article 8
of this Loan Agreement.

“Due Date” means any day on which a payment by the Borrower to the
Lender is due under this Agreement, including any date indicated in the
Confirmation Notice on which a payment of principal amount, Cost of Funding,
Cost of Service, and Cost of Liquidity Management is to be made.

“Diversified Funding Strategy” means the Commission's funding strategy
set out in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision 2023/2825.

“Early Reimbursement” means any voluntary early repayment, in total or in
part, of the Loan Facility at the initiative of the Borrower.

“Early Repayment” means the early repayment of the Loan Facility
requested by the Lender.

“EBRD” — means the European Bank of Reconstruction and Development.
“EIB” — means the European Investment Bank.

“Event of Default” means an event defined in Article 13(1) of this Loan
Agreement.

“ECB” means the European Central Bank.
“EU” means the European Union.

“External Indebtedness” means all indebtedness of the Borrower (i) which is
denominated or payable in a currency other than the lawful currency of the
Borrower and (ii) which was not originally incurred or assumed under an
agreement or instrument made with or issued to creditors substantially all of
whom are residents of the Borrower or entities having their head office or
principal place of business within the territory of the Borrower.

“EWBJF” means the European Western Balkans Joint Fund established
under the Western Balkan Investment Framework for receiving donors’
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(30)

(32)

contributions, in accordance with the EWBJF General Conditions lastly
approved by Commission Decision C(2023)4806 of 19 July 20238.

“Facility” means the Reform and Growth Facility for the Western Balkans
established by Regulation (EU) 2024/1449.

“Financial Regulation” means Regulation (EU, Euratom) 2024/2509 of the
European Parliament and of the Council of 23 September 2024 on the
financial rules applicable to the general budget of the Union.

“Fund Account” means the bank account, opened and maintained by the
EBRD, to which contributions to the Fund will be transferred by the Borrower
and out of which the EBRD shall disburse resources of the Fund, as required,
in accordance with the EWBJF General Conditions”.

“Funding Instrument” means bond issues, notes, short-term bills or any
other appropriate short and/or long-term financial transactions launched by the
Commission on behalf of the Union under the Diversified Funding Strategy for
the funding of the loan support requested by the Borrower.

“Facility Agreement” means the facility agreement concluded between the
European Union, represented by the Commission, and the Borrower in
accordance with Article 9 of Regulation (EU) 2024/1449.

“Fraud” means fraud within the meaning of Article 3 of Directive (EU)
2017/1371 of the European Parliament and of the Council and Article 1 of the
Convention on the protection of the European Communities’ financial interests,
drawn up by the Council Act of 26 July 1995.

“Fund Managers” means, in the context of the EWBJF, the EBRD and the
EIB.

“EWBJF General conditions” means the set of provisions governing the
administration of the EWBJF, establishing roles and responsibilities,
composition, methods of work and decision-making systems of the EWBJF, as
initially approved on 7 November 2006, and subsequently amended on 2
October 2009, 16 June 2016 and 6 September 2023, and which may be
further amended as necessary by its governing entities.

“IMF” means the International Monetary Fund.

“IMF Arrangement” means any agreement, programme, facility or other
financial arrangement between the Borrower and the IMF.

“Interest Payment Date” means any date on which interest is payable under
the Loan Agreement.

“Interest Period” means the interest period as defined in the Cost Allocation
Methodology.

“Legal Opinion” means the legal opinion issued by the Ministry of Justice of
the Borrower in the form set out in Annex 3.

“Lender” means the European Union.
“Loan Agreement” means this loan agreement.

¢ Commission Decision C(2023)4806 amending Commission Decision C(2016)3610 final as regards the
approval of the General Conditions of the European Western Balkans Joint Fund, 19.7.2023.



“Loan Instalment” means the sums which have been the subject of a Request
for Payment.

“Loan Facility” means the loan support that the Commission makes available
to the Borrower under this Loan Agreement and in accordance with the
Commission Implementing Decision.

“Market Disruption Event” means, at the time of a proposed issuance of
Funding Instruments, the occurrence of events or circumstances affecting the
national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls
which in the reasonable view of the Lender - are likely to prejudice materially
the ability of the Lender to achieve a successful issue, offering or distribution
of Funding Instruments at a reasonable price.

“Maturity Date” means the scheduled date for full repayment of principal of the
Loan Instalment or Tranche as defined in a Confirmation Notice.

“Net Disbursement Amount” means the proceeds of the Funding Instrument
less the aggregate amount of clearing of the pre-financing according to Article
6 of this Loan Agreement in relation to any Disbursement, resulting in an
amount to be disbursed to the Borrower.

“Pre-financing Loan Instalment” means the part of Loan Facility to be
disbursed as pre-financing indicated in Article 6 of this Loan Agreement.

“‘Reform Agenda’ means the Reform Agenda for the Borrower or amendment
thereto assessed by the Commission and approved through the adoption of
the Commission Implementing Decision.

“Request for Payment” means the Borrower’s request for the payment of
Loan Instalments in the form of Annex 1(a) or Annex 1(b).

“TARGET2” means the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which uses a single shared
platform, and which was launched on 19 November 2007.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection with
any failure to pay or any delay in paying any of the same).

“Tranche” means a part of the Pre-Financing Loan Instalment or of a Loan
Instalment.

“WBIF” means the Western Balkans Investment Framework (WBIF), a joint
initiative of the EU, financial institutions, bilateral donors and beneficiaries,
aimed at enhancing harmonisation and cooperation in investments for the
socio-economic development of the region and contributing to the European
perspective of the Western Balkans, as referred to in Article 12 of Regulation
(EU) 2021/15297.

7 Regulation (EU) 2021/1529 of the European Parliament and of the Council of 15 September 2021
establishing the Instrument for Pre-Accession assistance (IPA III) (OJ L 330, 20.9.2021, p. 1.
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Article 2 SUBJECT OF THE AGREEMENT

(1)

(6)

This Loan Agreement sets out the rights and obligations of the Parties and
terms and conditions applicable to the loan support provided with a view to the
satisfactory fulfilment by the Borrower of the payment conditions set out in the
Reform Agenda approved by the Commission Implementing Decision and to
the fulfilment of the pre-conditions and general conditions set out in Article 5
and 12 of Regulation (EU) 2024/1449 respectively.

Subject to the provisions of Regulation (EU) 2024/1449, the Commission
Implementing Decision, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement, the Union makes available to the
Borrower a Loan Facility in euro in the aggregate principal amount of
maximum EUR 1,131,090,929.77.

The Loan Facility shall be made available in Loan Instalments. The Loan
Instalments shall be disbursed in one or more Tranches, according to the
choice of the Lender.

The Borrower shall use all amounts borrowed by it under the Loan Facility in
conformity with its obligations under the Reform Agenda, the Facility
Agreement and this Loan Agreement.

The National Bank of the Borrower shall act as the Borrower's financial agent
and shall not be liable for any financial obligations of the Borrower under this
Agreement.

The Loan shall be denominated solely in euro, which shall be the currency of
account and payment. The Availability Period of the loan support shall be from
1 January 2024 until 31 December 2027.

Article 3 MATURITY

(1)

(@)

Each Disbursement shall have a maximum duration of 40 years from the date
of the signature of this Loan Agreement.

The repayment of the principal amount of a Disbursement shall start from
2034 and be spread evenly in equal repayments over the remaining maturity
of the Disbursement.

Article 4 RESPONSIBILITY OF THE BORROWER

(1)

The Borrower shall be responsible for the fulfilment of payment conditions
related to the qualitative and quantitative steps as set out in the Reform
Agenda as approved in the Commission Implementing Decision and for the
satisfactory fulfilment of the pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

The satisfactory fulfilment of the payment conditions stemming from the
Reform Agenda as approved in the Commission Implementing Decision shall
presuppose that steps related to the same reforms for which the Borrower had
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achieved satisfactory fulfilment in prior decisions have not been reversed by
the Borrower.

Article 5 OBLIGATIONS OF THE BORROWER WITH RESPECT TO THE
IMPLEMENTATION OF A SHARE OF THE LOAN SUPPORT THROUGH THE
WBIF

(1) The Borrower shall transfer the Allocated Percentage to the EWBJF.

(2) The obligation of the Borrower under this Article shall be formalised through
Contribution Arrangements, in accordance with Article 19(2) of the Facility
Agreement.

(3) The Borrower shall conclude such Contribution Arrangements within three
months from the adoption of the Commission release decision referred to in
Article 8(1) of this Agreement.

(4) The Borrower, in accordance with the Facility Agreement, shall provide the
Commission with copies of such Contribution Arrangements, as well as of any
subsequent changes thereto.

(5) The Borrower shall provide the Commission with proofs of payment under
each Contribution Arrangement.

Article 6 PRE-FINANCING

(1) The Lender shall disburse an amount of EUR 79,176,365.08 of pre-financing
in one or more Tranches.

(2) The share of pre-financing related to the Allocated Percentage, to be made
available to the EWBJF and amounting to EUR 27,513,786.87, shall be
subject to the provisions of Article 5 of this Agreement.

(3) The Borrower acknowledges and irrevocably agrees that:

a) The disbursement of the Pre-Financing Loan Instalment shall be
subject to availability of funds, and, for the share of Allocated
Percentage related to the pre-financing referred to in paragraph 2 of
this Article to the receipt of a signed copy of the Contribution
Arrangement, covering the entire share of Allocated Percentage
related to the pre-financing ;

b) Cost of Funding, Cost of Liquidity Management and Cost of Service for
the Pre-financing Loan Instalment shall be based on the Cost
Allocation Methodology;

c) The Maturity Dates of the Pre-financing Loan Instalment shall be up to
40 years;

d) The Pre-financing Loan Instalment shall be disbursed in one or several
Tranches;

e) It shall pay any fees, costs and expenses, including if applicable
breakage costs and cost of carry;

f) It shall bear the costs of implementation and any fees due in respect of
the implementation of the EWBJF in accordance with the EBWJF
General Conditions.
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The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Pre-financing Loan Instalment or Tranche. The Borrower
shall be deemed to have accepted in advance the terms of the Pre-financing
Loan Instalment or Tranche set out in the Confirmation Notice.

For pre-financing paid in accordance with paragraph 1 of this Article, an
amount corresponding to the percentage equal to the ratio of the remaining
uncleared pre-financing over remaining amounts of the Loan Facility to be
disbursed shall be deducted from each Disbursement to calculate the Net
Disbursement Amount in order to clear the pre-financing until it has been fully
cleared.

Upon request of the Borrower in its payment request, additional amounts may
be deducted from each Disbursement in order to clear the pre-financing
earlier.

Amounts of pre-financing that have not been cleared by 31 December 2027
or, if earlier, the date in which the last Disbursement is made, shall be
immediately due and payable. The Commission shall be entitled to offset such
amounts against any claim that the Borrower has vis-a-vis the Lender.

Any pre-financing shall be declared immediately due and payable following the
reduction of loan support or request for Early Repayment in cases referred to
in Article 21 (5) and Article 21 (7) of Regulation (EU) 2024/1449. Article 13(3)
of this Loan Agreement shall apply.

Article 7 REQUEST FOR PAYMENTS AND VERIFICATION OF CONDITIONS

(1)

Together with each request for release of funds under the Facility Agreement,
the Borrower shall submit two Requests for Payment, using the form set out in
Annex 1(a) and Annex 1(b) of this Loan Agreement, and namely:

a. a Request for Payment for a Loan Instalment covering the share of
the loan corresponding to the Allocated Percentage indicated in
the request for release of funds (Annex 1(a)); and

b. a Request for Payment for a Loan Instalment covering the
remaining share the loan indicated in the same request for release
of funds (Annex 1 (b)).

The Borrower shall provide adequate documentation to justify the Requests
for Payment submitted under this Loan Agreement, for each single step,
according to the sources of verification stipulated in Annex | to the Reform
Agenda, and in accordance with the Facility Agreement.

The Borrower shall on a best effort basis seek to abide by the indicative
payment request schedule set out in the Commission Implementing Decision.
The final Request for Payment shall be submitted by 30 September 2027.

The assessment under Article 21(2) of the Regulation (EU) 2024/1449 shall be
carried out by the Lender on the basis of the information provided by the
Borrower in accordance with paragraph 3. The Lender may ask for
supplementary information and/or carry out checks and on-the-spot controls to
verify the completion of qualitative and quantitative steps, including on the
non-reversibility of the previously satisfactorily fulfiled qualitative and
quantitative steps.
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Article 8 DRAWDOWN, CONDITIONS PRECEDENT AND DISBURSEMENT

(1)

Without prejudice to Article 6 of this Loan Agreement, any disbursement of a
Loan Instalment shall be conditional upon the Commission having adopted a
release decision according to Article 21(3) of Regulation (EU) 2024/1449 and
shall be limited to the amount established in that decision.

No disbursement shall be made before:
(a) the Facility Agreement has entered into force, and;

(b) the Lender has received the official notification in the form of the Legal
Opinion by the Borrower that all constitutional and legal requirements for the
provisions concerning loans to take effect and the valid and irrevocable
commitment of the Borrower to all obligations under this Loan Agreement
have been fulfilled, and;

(c) the Lender has received a Request for Payment.
The Borrower is irrevocably bound by the terms of the Request for Payment.

Point ¢) of the first subparagraph shall not be applicable for the Pre-financing
Loan Instalment.

A Request for Payment shall not be regarded as having been duly completed
unless it specifies the information set out in Annex 1.

Following submission of a Request for Payment by the Borrower, the Lender's
obligation to pay the Net Disbursement Amount in respect of a Loan
Instalment to the Borrower under this Loan Agreement shall be subject to:

a. no event having occurred that would render incorrect any statement
made in the Legal Opinion;

b. the Lender having received from the Minister of Finance of the Borrower
an official document indicating the persons authorised to sign the
Request for Payment (and thus validly commit the Borrower) and
containing the specimen signatures of these persons;

c. availability of funding;
d. no Market Disruption Event having occurred;

e. no material adverse change having occurred since the date of signature
of this Loan Agreement such as would, in the opinion of the Lender, after
consultation with the Borrower, be likely to prejudice materially the ability
of the Borrower to fulfil its payment obligations under this Agreement, i.e.
to service any of the Loan Instalments to be funded and to repay them;

f. no Event of Default having occurred which has not been cured to the
satisfaction of the Lender;

g. when the Request for Payment covers the Allocated Percentage, the
Lender having received from the Borrower a copy of a signed
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Contribution Arrangement, covering the same amount of that Request
for Payment.

(5) A Loan Instalment may be disbursed in one or more Tranches.

(6) In accordance with Regulation (EU) 2024/1449 and the Commission
Implementing Decision, the Lender shall launch any appropriate Funding
Instruments for the funding of the amount of a Loan Instalment under the
Diversified Funding Strategy.

(7) The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Disbursement. The Borrower shall be deemed to have
accepted in advance the terms of the Loan Instalment or Tranche set out in
the Confirmation Notice. For the avoidance of doubt, the Lender is under no
obligation to consider favourably any request from the Borrower at any time to
modify any of the financial terms of a Loan Instalment or Tranche.

(8) The Commission shall instruct the ECB to transfer the Net Disbursement
Amount of a Loan Instalment or Tranche on the Disbursement Date to the
following euro account of the Borrower with Deutsche Bundesbank, BIC:
MARKDEFFXXX, IBAN DE81504000005040040250, account owner: Narodna
Banka Srbije [National Bank of Serbia] for beneficiary the Ministry of Finance
Serbia BIC NBSRRSBGXXX, IBAN RS35908504943019331464.

A payment to this bank account shall discharge the Lender from its payment
obligation under this Loan Agreement with regard to the respective
Disbursement.

9) The Borrower's right to receive Loan Instalments or Tranches under this Loan
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Loan Facility shall be considered as immediately
cancelled, except for any tranches of the Loan Instalment for which the
Commission has adopted a release decision prior to that date.

Article 9 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
(1) Representations

By signing this Agreement, the Borrower represents and warrants to the
Lender that on the date of this Loan Agreement and on each Disbursement
Date:

(a) each Loan Instalment or any Tranche thereof shall constitute an
unsecured, direct, unconditional, unsubordinated and general
obligation of the Borrower and will rank at least pari passu with all
other present and future unsecured and unsubordinated loans and
obligations of the Borrower arising from its present or future External
Indebtedness, provided however that the Borrower shall have no
obligation to effect equal or rateable payment(s) at any time with
respect to any such other External Indebtedness and, in particular,
shall have no obligation to pay other External Indebtedness at the
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same time or as a condition of paying sums due on the Loan Facility
and vice versa; and

the Legal Opinion provided in accordance with Annex 3 is accurate and
correct.

(2) Undertakings

The Borrower undertakes, until such time as all principal under this Loan
Agreement has been fully reimbursed and all interest and additional amounts,
if any, due under this Loan Agreement have been fully paid:

(@)

to utilise the Net Disbursement Amount of each Disbursement
consistently with Regulation (EU) 2024/1449, in accordance with the
Reform Agenda, the Facility Agreement, and any related conditions
applicable at the time of issuing the Request for Payment;

to obtain and maintain in full force and effect all authorisations
necessary for it to comply with its obligations under this Loan
Agreement;

to comply in all respects with applicable laws which might affect its
ability to perform this Loan Agreement;

to pay any fees, costs, overheads and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology;

in relation to External Indebtedness to recognise that the Lender shall
have the identical legal capacity, immunities and privileges as
accorded to international financial institutions;

to ensure that the checks and measures referred to under Article 15 of
this Loan Agreement are in place;

with  the exception of those encumbrances enumerated in
subparagraphs (1) to (7) below:

(i) not to secure by mortgage, pledge or any other encumbrance
upon its own assets or revenues any present or future External
Indebtedness and any guarantee or indemnity given in respect
thereof, unless the Loan Facility at the same time shares pari
passu and pro rata in such security; and

(i) not to grant to any other creditor or holder of its sovereign debt
any priority over the Lender.

The grant of the following encumbrances shall not constitute a breach
of this Article 9:

(1) encumbrances upon any property incurred to secure financing for
the purchase price or construction of such property and any
renewal or extension of any such encumbrance which is limited to
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the original property covered thereby and which secures any
renewal or extension of the original secured financing; and

(2) encumbrances on commercial goods arising in the course of
ordinary commercial transactions (and expiring at the latest within
one year thereafter) to finance the import or export of such goods
into or from the country of the Borrower; and

(3) encumbrances securing or providing for the payment of External
Indebtedness incurred exclusively in order to provide financing for
a specific investment project, provided that the properties to which
any such encumbrances apply are properties which are the subject
of such project financing, or which are revenues or claims which
arise from the project; and

(4) any other encumbrances in existence on the date of the signing of
this Loan Agreement, provided that such encumbrances remain
confined to the properties presently affected thereby and properties
which become affected by such encumbrances under contracts in
effect on the date of the signing of this Loan Agreement (including,
for the avoidance of doubt, the crystallization of any floating charge
which had been entered into at the date of this Loan Agreement),
and provided further that such encumbrances secure or provide for
the payment of only those obligations so secured or provided for on
the date hereof or any refinancing of such obligations; and

(5) all other statutory encumbrances and privileges which operate
solely by virtue of law and which cannot be reasonably avoided by
the Borrower; and

(6) any encumbrance securing the Borrower’s obligations with any
central securities depository such as Euroclear given in the normal
course of the business; and

(7) any encumbrance securing an indebtedness of less than EUR 3
million, provided that the maximum aggregate amount of
indebtedness secured by such encumbrances does not exceed
EUR 50 million.

As used in this Article 9, "financing for a specific investment project"
means any financing of the acquisition, construction, or development of
any properties in connection with a project if the providing entity for
such financing expressly agrees to look to the properties financed and
the revenues to be generated by the operation of, or loss or damage
to, such properties as the principal source of repayment for the
moneys advanced.

COSTS AND EXPENSES

(1) In respect of each outstanding Loan Instalment, the Borrower shall transfer to
the account referred to in Article 12(3) of this Loan Agreement in respect of
each Loan Instalment or Tranche
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(a) on each Due Date the amountof Cost of Funding;
(b) on each Due Date the amountof Cost of Service;
(c) on each Due Date the amountof Cost of Liquidity Management.

The Interest Period and Due Dates shall be, for each Loan Instalment or
Tranche, set in the Confirmation Notice for that Loan Instalment or Tranche
and be communicated to the Borrower.

The Lender shall communicate to the Borrower the amount of Cost of
Funding, Cost of Service, and Cost of Liquidity Management as soon as
possible before the Due Date.

The costs incurred by the Lender under this Loan Agreement and imputable to
the Borrower will be calculated based on a pricing formula composed of Cost
of Funding, Cost of Service, and Cost of Liquidity Management which are to
be calculated and invoiced based on the applicable Cost Allocation
Methodology.

Without prejudice to the terms of Article 13 of this Loan Agreement, if the
Borrower fails to pay any sum payable under this Loan Agreement on its Due
Date, the Borrower shall pay in addition default interest on such sum (or, as
the case may be, the amount thereof for the time being due and unpaid) to the
Lender from the Due Date to the date of actual payment in full, calculated by
reference to successive interest periods (each of such length as the Lender
may from time to time select, the first period beginning on the relevant Due
Date and, wherever possible, the length of such period shall be that of one
week) on such overdue sum at the higher of:

(a) a rate per annum being the aggregate of:
() 350 basis points, and

(i) the rate applied by the European Central Bank to its principal
refinancing operations, or

(b) 200 basis points over the Cost of Funding which would have been
payable if the overdue amount had, during the period of non-payment,
constituted a Loan Instalment, or

(c) 0 basis points.

So long as the failure to pay continues, such rate shall be re-fixed in
accordance with the provisions of this paragraph (4) of this Article 10 on the
last day of each such interest period and unpaid interest under this Article 10
concerning previous interest periods shall be added to the amount of interest
due at the end of each such interest period. The default interest is immediately
due and payable.

The Borrower undertakes to pay to the Lender all additional interest and all
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costs and expenses, including legal fees, incurred and payable by the Lender
as a result of a breach of any obligation under this Loan Agreement by the
Borrower. For the avoidance of doubt a payment by the Borrower on any date
different from the Due Date will be construed as in breach of repayment
obligations under this Loan Agreement.

Article 11 REPAYMENT, SUSPENSION AND CANCELLATION

(1)

The Borrower shall repay the principal amount of each Disbursement on the
Due Date(s) and under the conditions notified to it by the Lender in the
relevant Confirmation Notice.

The Borrower shall transfer the amount of principal due to the account referred
to in Article 12(3) of this Loan Agreement on the Due Date.

Any amount of principal which is transferred for the purpose of a repayment to
the account referred to in Article 12(3) of this Loan Agreement by the Borrower
cannot be re-borrowed by the Borrower under the Loan Facility.

The Lender may suspend or cancel the undrawn Loan Instalment or Tranches
if:

(a) the Borrower declares its intention not to draw any more under the
Loan Facility; or

(b)  the financing needs of the Borrower decrease fundamentally compared
to the initial projections; or

(c) the Borrower does not comply with the terms of the Reform Agenda,
the Facility Agreement, a Contribution Arrangement and/or the Loan
Agreement;

(d)  the Commission release decision referred to in Article 8(1) of this Loan
Agreement for undrawn loan instalment is not adopted within the
Availability Period

(e) the Facility Agreement is suspended or terminated.

Article 12 PAYMENTS

(1)

All payments to be made by the Borrower shall be paid without set-off or
counterclaim, free and clear of, and without deduction for and on account of,
any Taxes, commissions and any other charges for the entire term of this
Loan Agreement.

The Borrower declares that all payments and transfers under this Loan
Agreement, as well as the Loan Agreement itself, are not subject to any Tax or
any other levy, impost or duty in the country of the Borrower and shall not be
so subject for the entire term of this Loan Agreement. If nevertheless the
Borrower or the National Bank of the Borrower is required by law to make any
such deductions, the Borrower shall pay the requisite additional amounts so
that the Lender receives in full the amounts specified by this Loan Agreement.
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All payments by the Borrower shall be made on the Due Date before 11:00
a.m. Luxembourg time to the European Commission's account 4062990131 at
the ECB, via TARGET2 participant SWIFT-BIC ECBFDEFFBAC, in favour of
the final beneficiary EUCOLULLXXX or to such other account as the Lender
may communicate by written notice prior to the relevant Due Date.

A payment made on the Due Date on such account shall discharge the
Borrower from the relevant repayment obligation.

If the Borrower pays an amount in relation to any of the Loan Instalment or to
any Tranche thereof which is less than the total amount due and payable
under this Loan Agreement, the Borrower hereby waives any rights it may
have to make any appropriation of the amount so paid as to the amounts due.
The amount so paid in respect of the Loan Instalment or of any Tranche
thereof shall be applied in or towards satisfaction of payments due under such
Loan Instalment or any Tranche thereof in the following sequence:

(a) first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under
Article 10(4) of this Loan Agreement;

(c) third against interest; and

(d) fourth against principal,

provided that these amounts are due or overdue for payment on that date.
Any calculation and determination by the Lender under this Agreement:
(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on the Lender and the
Borrower.

Business Day Convention as communicated in the Confirmation Notice shall
apply.

Article 13 EVENTS OF DEFAULT

(1)

The Lender may by written notice to the Borrower declare the outstanding
principal amount of the Loan Facility to be immediately due and payable,
together with accrued interest, and/or cancel any undrawn Loan Instalment or
Tranche if:

(@) the Borrower fails or shall fail to pay on the relevant Due Date any
amount of principal or Costs of Funding or Costs of Service or Cost of
Liquidity Management, or any other amounts due under this Loan
Agreement on their due dates, whether in whole or in part, in the
manner as agreed in this Loan Agreement, in respect of any Loan



(b)

20

Instalment or Tranche; or

the Borrower defaults or shall default in the performance of any
obligation under this Loan Agreement other than that referred to in
Article 13(1)(a) (including the obligation set out in Article 2(4) to use
the Loan Facility in accordance with the terms of the Reform Agenda,
the Facility Agreement and this Loan Agreement), and such default
shall continue for a period of one month after written notice thereof
shall have been given to the Borrower by the Lender; or

the Lender sends the Borrower a declaration of default in
circumstances where the Borrower’s obligations under this Loan
Agreement are declared by a court of competent jurisdiction not to be
binding on or enforceable against the Borrower or are declared by a
court of competent jurisdiction to be illegal; or

the Lender sends the Borrower a declaration of default in
circumstances where (i) it has been established that in relation to this
Loan Agreement, or the Facility Agreement, the Borrower has engaged
in any act of fraud or corruption, or any other illegal activity detrimental
to the financial interests of the Lender or (ii) any representation or
warranty made by the Borrower under this Loan Agreement or the
Facility Agreement is inaccurate, untrue or misleading and which in the
opinion of the Lender could have a negative impact on the capacity of
the Borrower to fulfil its obligations under this Loan Agreement or on
the rights of the Lender under it; or

any loan agreement between the Borrower and the Lender or any EU
institution or body, regardless of the amount, is subject of a declaration
of default or there is a default on any payment obligation of any kind
towards the Lender or any EU institution or body by the Borrower
which gives rise to a declaration of default; or

the Borrower does not comply with the Reform Agenda as approved by
the Commission Implementing Decision, and/or the Facility Agreement,
and/or a Contribution Arrangement, and/or if the Facility Agreement is
terminated;

a selected investment project listed in a Contribution Arrangement is
cancelled, or the Beneficiary fails to provide the proof of payment to the
EWBJF;

the Borrower fails or shall fail to pay any amount of guarantee call
under any guarantee by which the Borrower guarantees to the Lender
the fulfilment of payment obligations of another party towards the
Lender; or

External Indebtedness of the Borrower having an aggregate principal
amount in excess of EUR 50 million is the subject of a declaration of
default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is
an acceleration of such indebtedness or a de facto moratorium on
payments; or
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(i) the Borrower does not make timely repurchases from the IMF in
relation to the IMF Arrangement and is subject of a declaration of
default; or

(k) the Borrower does not pay a substantial portion of its External
Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its External Indebtedness or of External Indebtedness
assumed or guaranteed by it.

The Lender may, but is not obliged to, exercise its rights under this Article 13
and may also exercise them only in part without prejudice to the future
exercise of such rights. No waiver is to be implied from any delay in exercise
of any such rights.

The Borrower shall reimburse all costs, expenses and fees payable by the
Lender as a consequence of an Early Repayment of any Loan Instalment or
Tranche under this Article 13. In addition, the Borrower shall pay default
interest, as provided for in Article 10(4) of this Loan Agreement, which shall
accrue as from the date when the outstanding principal amount of the Loan
Facility has been declared immediately due and payable, until the date of
actual payment in full.

Article 14 INFORMATION UNDERTAKINGS

(1)

With effect from the entry into force of this Loan Agreement, the Borrower shall
promptly supply to the Lender:

(a) any information regarding its fiscal and economic condition, as the
Lender may reasonably request;

(b) any information pertaining to any event which could reasonably be
expected to cause an Event of Default to occur (and the steps, if any,
being taken to remedy it) including any relevant information for the
assessment of any acts or activity under Article 13(1)(d)(i) of this Loan
Agreement.

The Borrower undertakes to inform the Lender promptly if any event occurs
that would render incorrect any statement made in the Legal Opinion as set
out in Annex 3.

Upon request by the Commission when preparing the report under Article 25
of Regulation (EU) 2024/1449 the Borrower shall submit to the Lender reports
on the use of the Loan Facility.

The Lender shall be entitled to withhold the release of any tranche of the Loan
Instalment in case the Borrower has not submitted the Declaration of
Assurance as per Annex B to the Facility Agreement with regard to the
previous tranche of the Loan Instalment, and documents listed in Article
14(10) and 14(11) of the Facility Agreement.
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Article 15 UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD
PREVENTION AND AUDITS

(1)

Article

(1)

During the implementation of the Loan Facility, the Lender shall have the right
to monitor the soundness of the Borrower's financial arrangements, the
administrative procedures, and the internal and external control mechanisms
which are relevant to the assistance.

In conformity with Article 129(1) of the Financial Regulation, the Lender,
including the European Anti-Fraud Office (OLAF), the European Court of
Auditors (ECA) and, where applicable, the European Public Prosecutor’s
Office (EPPO) shall have the rights and access required to exert their
respective competences, including the right to send their own agents or duly
authorised representatives to carry out any technical or financial controls,
investigations including on-the-spot checks and inspections (including digital
forensic operations and interviews) and audits (including document audits and
on-the-spot audits) that they consider necessary in relation to the
management of this Loan Facility in order to protect the Lender's financial
interests.

The Borrower shall supply relevant information and documents which may be
requested for the purpose of such assessments, investigations, controls or
audits, and take all suitable measures to facilitate the work of persons
instructed to carry them out, including granting the persons referred to in
paragraph 2 of this Article access to sites and premises where the relevant
information and documents are kept.

The Borrower shall regularly check that financing provided by the Lender has
been properly used and shall ensure investigation and satisfactory treatment
of any suspected and actual cases of fraud, corruption or any other illegal
activity in relation to the management of the Loan, detrimental to the EU’s
financial interests. All such cases as well as measures related thereto taken
by national competent authorities, including legal actions to recover any funds
provided under this Loan Agreement, shall be reported to the Lender without
delay.

The Borrower shall regularly check that amounts borrowed under the Loan
Facility are used in accordance with the Reform Agenda, the Facility
Agreement, and this Loan Agreement, and shall ensure that appropriate
measures to prevent irregularities and fraud are in place. In case of irregular
or improper use of the amounts borrowed under the Loan Facility, the
Borrower shall take legal actions to recover such amounts.

16 NOTICES

All notices in relation to this Loan Agreement shall be validly given if in writing,
including via email, and sent to the addressees listed in Annex 4 to this Loan
Agreement. Each Party will update addressees and notify it to the other Party
hereto upon the same being amended from time to time.

Notices become effective on the date of receipt of the e-mail or letter by which
they are delivered.
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(3) All documents, information and materials to be furnished under this Loan
Agreement shall be in the English language.

(4) Each Party to this Loan Agreement will notify to the other, as appropriate, the
list and specimen signatures of the persons authorised to act on its behalf
under this Loan Agreement, promptly upon its signature of this Loan
Agreement. Likewise, each Party will update such list and notify the other
Party hereto upon the same being amended from time to time.

Article 17 MISCELLANEOUS

The Borrower shall not have any right to assign or transfer any of its rights or
obligations under this Loan Agreement without the prior written consent of the Lender.

Article 18 LIABILITY FOR DAMAGES

The Lender shall not be held liable for any damage caused by the Borrower or any
third parties involved in the implementation of the Reform Agenda, as a consequence
of the implementation of this Loan Agreement.

Article 19 AMENDMENTS

(1) Any amendment agreed by the Parties shall be in writing and shall form part of
this Loan Agreement.

(2) By exception to Article 19(1), changes to the account details included in Article
8(8) shall be notified in writing by the Borrower to the Lender at the addresses
specified in Annex 4 and shall be used for a Disbursement upon written
confirmation by the Lender.

Article 20 GOVERNING LAW AND JURISDICTION

(1) This Loan Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with European Union law, supplemented where necessary by Luxembourgish
law.

(2) The Parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Loan Agreement to the
exclusive jurisdiction of the Court of Justice of the European Union in
accordance with Article 272 of the Treaty on the Functioning of the European
Union.

(3) Judgements of the Court of Justice of the European Union shall be fully
binding on and enforceable by the Parties.

(4) The Lender may enforce any judgement obtained from the Court of Justice of
the European Union, or other rights against the Borrower in the courts of the
Borrower in accordance with the procedures of recognition and enforcement of
foreign courts decision as set forth by the Borrower legislation.

(5) The Borrower hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Agreement, including, without limitation,
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immunity from suit, judgement or other order, from attachment, arrest or
injunction prior to judgement, and from execution and enforcement against its
assets, to the extent not prohibited by mandatory law.

The Lender acknowledges that the Borrower considers this Loan Agreement
to be an "International Treaty" in the sense of Article 2 of the Law on the
Conclusion and Execution of International Agreements of the Republic of
Serbia ("Official Gazette of RS", No. 32/2013).

Article 21 PARTIAL INVALIDITY AND UNINTENTIONAL GAPS

(1)

If one or more of the provisions contained in this Loan Agreement should be or
become fully or in part invalid, illegal or unenforceable in any respect under
any applicable law, the validity, legality and enforceability of the remaining
provisions contained in this Loan Agreement shall not in any way be affected
or impaired thereby. Provisions that are fully or in part invalid, illegal or
unenforceable shall be interpreted and thus implemented according to the
spirit and purpose of this Loan Agreement. The provisions of this Article are
without prejudice to Article 13(1)(c) of this Loan Agreement.

The Preamble and the Annexes to this Loan Agreement do and shall hereafter
form an integral part of this Loan Agreement.

Article 22 ENTRY INTO FORCE

(1)

Following its signature by all Parties, and upon entry into force of the Facility
Agreement, this Loan Agreement shall enter into force on the date on which
the Lender has received the official notification in the form of the Legal
Opinion drawn up in accordance with Annex 3 to this Loan Agreement by the
Borrower that all constitutional and legal requirements for the entry into force
of this Loan Agreement and the valid and irrevocable commitment of the
Borrower to all obligations under this Loan Agreement have been fulfilled.

The entry into force shall not be later than 6 months after signature of the Loan
Agreement. If the Loan Agreement has not entered into force by that date, the
Parties to the Loan Agreement shall no longer be bound by it.

A signed or electronically signed copy of this Loan Agreement transmitted by
secure email, or other secure means of electronic transmission, shall be
deemed to have the same legal effect as the delivery of an original executed
copy of this Loan Agreement for all purposes.

Article 23 EXECUTION OF THE AGREEMENT

This Loan Agreement shall be executed in the English language by each Party
in as many originals as the number of Parties, each of which shall constitute
an original instrument.
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This Loan Agreement may be signed in any number of counterparts. Each
counterpart shall be deemed an original.

This Loan Agreement may be signed with a qualified electronic signature
within the meaning of Regulation (EU) No 910/2014 of the European
Parliament and of the Council of 23 July 2014 on electronic identification and
trust services for electronic transactions in the internal market and repealing
Directive 1999/93/EC.8

Article24  ANNEXES
The Annexes to this Loan Agreement shall constitute an integral part thereof:
1. Form of Request for Payment
2. Form of Confirmation Notice

3. Form of Legal Opinion

4. List of Contacts

8 OJ L 257, 28.8.2014, p. 73
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FOR THE EUROPEAN UNION FOR THE REPUBLIC OF SERBIA

as Lender as Borrower

Done in Brussels on 29. November 2024. Done in Belgrade on 28. November 2024.
[name] Johannes Hann SiniSa Mali

Commissioner First Deputy Prime Minister and Minister of

Finance of the Republic of Serbia

Signature:
Signature:

FOR THE NATIONAL BANK OF SERBIA

as Agent to the Borrower

Jorgovanka Tabakovi¢

Governor

Signature:
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ANNEX 1 (a)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans
Request for Payment for Loan Instalment (Allocated Percentage)
Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement”) dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
further transfer to the EWBJF as set out in the Commission Implementing Decision.
We have provided the due justification of this payment request. We confirm that
measures related to previously satisfactorily fulfilled qualitative and quantitative steps
have not been reversed®.

We will provide a copy of the Contribution Arrangement covering the Loan Instalment
and we shall transfer the Loan Instalment to the EWBJF upon receipt of a payment
request from the Fund Managers.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

® For the first request for payment, please delete this sentence.
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a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must further transfer to
the EWBJF as set out in the Commission Implementing Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and Cost
of Service for the Loan Instalment based on the Cost Allocation
Methodology.

c. The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

d. The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a. the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

b. the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

c. the issue by the Lender, in due course, of a Confirmation Notice

d. the Lender having received from the Borrower a copy of a signed
Contribution Arrangement, covering the same amount of this Request for
Payment.

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the
Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement
made in the Legal Opinion issued on [date].

» No Event of Default has occurred.



[Authorised signature]

Copy to:

The National Bank of the Borrower

29



30

ANNEX 1 (b)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans

Request for Payment for Loan Instalment Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower™). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
not further transfer to the EWBJF as set out in the Commission Implementing
Decision. We have provided the due justification of this payment request. We confirm
that measures related to previously satisfactorily fulfilled qualitative and quantitative
steps have not been reversed'®.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must not further
transfer to the EWBJF as set out in the Commission Implementing
Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and

10 For the first request for payment, please delete this sentence.
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Cost of Service for the Loan Instalment based on the Cost Allocation
Methodology.

The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a.

C.

the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

the issue by the Lender, in due course, of a Confirmation Notice

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the

Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement

made in the Legal Opinion issued on [date].

» No Event of Default has occurred.

[Authorised signature]

Copy to:

The National Bank of the Borrower
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ANNEX 2

FORM OF CONFIRMATION NOTICE

EUROPEAN COMMISSION DIRECTORATE GENERAL
o BUDGET
Nk Asset and risk management
Borrowing and lending

[Insert Borrower's contact details]

Subject: Disbursement of a Loan Instalment or Tranche of EUR [xxx] under
Regulation (EU) 2024/1449

Dear Sir or Madam,

We refer to the Loan Agreement dated [insert date of signature by the Borrower]
between the European Commission (the "Lender™) acting on behalf of the European
Union, and the Republic of Serbia (the "Borrower") of a maximum amount of EUR
[xxx] ("the Loan Agreement"). Terms defined in the Loan Agreement shall have the
same meaning herein.

In line with the Request for Payment dated [insert date], the terms of the
Disbursement are as follows:



33

Principal amount EUR [xxx]

Net disbursement amount EUR [xxx]
Disbursement Date [insert date]

Maturity Date [insert date]

Interest payment dates Annually on [insert date]
First interest payment date [insert date]

Due Dates [insert date]

Interest period [insert date]

The applicable Day Count Convention is Actual/Actual (ICMA), following unadjusted
unless otherwise specified.

According to Article 8(7) of the Loan Agreement, please find attached the payment
schedule of the loan setting out the Due Dates and the amounts of repayment of
principal.

EUROPEAN UNION
represented by

EUROPEAN COMMISSION

Annex: Loan payment schedule

Copy: National Bank of the Borrower
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ANNEX 3

FORM OF LEGAL OPINION
MINISTRY OF JUSTICE OF THE REPUBLIC OF SERBIA

(to be issued on official letterhead of the Ministry of Justice of the Republic of Serbia)

[place, date]

European Commission

Directorate General for the Budget

Unit E-3 — Borrowing and Lending operations
L-2920 Luxembourg

Re: Loan Agreement between the European Union (as Lender) and
the Republic of Serbia (as Borrower) and the National Bank of Serbia (as
Agent to the Borrower) for a maximum amount of EUR [xxx]

Dear Sir or Madam,

In my capacity as the Minister of Justice, | refer to the above referenced Loan
Agreement dated [date of signature by the Borrower] and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the “Loan
Agreement”) between the European Union represented by the European
Commission (hereinafter referred to as the “Lender”) and the Republic of Serbia
(hereinafter referred to as the “Borrower”) and the National Bank of Serbia as Agent
to the Borrower for a maximum amount of EUR [xxx].

| warrant that | am fully competent to issue this legal opinion in connection with the
Loan Agreement on behalf of the Borrower.

| have examined originals or copies of the execution versions of the Loan Agreement.
| have also examined the relevant provisions of national legislation and international
law applicable to the Borrower and the National Bank of Serbia, the powers of
signatories and such other documents as | have deemed necessary or appropriate.
Furthermore, | have made such other investigations and reviewed such matters of
law as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures of the Lender and the
conformity of all copies to originals, (ii) the capacity and power to enter into the Loan
Agreement of, and their valid authorisation and signing by the Lender and (iii) the
validity, binding effect and enforceability of the Loan Agreement on each Party under
Union law and, solely where EU law is silent on a particular issue, Luxembourgish
law.

Terms used and not defined in this opinion shall have the meaning set out in the
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Loan Agreement.

This opinion is limited to the Republic of Serbia law as it stands at the date of this
opinion.

Subject to the foregoing, | am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in
force in the Republic of Serbia, the Borrower is by the execution of the Loan
Agreement by Mr. SiniSa Mali, First Deputy Prime Minister and Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations under it.

The Borrower’s execution, delivery and performance of the Loan Agreement: (i)
have been duly authorised by all necessary consents, actions, approvals and
authorisations; and (ii) do not violate any applicable regulation or ruling of any
competent authority or any international agreement or treaty binding on it.

Nothing in this Loan Agreement contravenes or limits the rights of the Borrower
to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Loan Agreement.

The Loan Agreement is in proper legal form under the Republic of Serbia law
for enforcement against the Borrower. The enforcement of the Loan Agreement
would not be contrary to mandatory provisions of the Republic of Serbia
legislation, to the Republic of Serbia legal order, to international treaties or to
generally accepted principles of international law binding on the Borrower.

It is not necessary in order to ensure the legality, validity or enforceability of the
Loan Agreement that it is filed, recorded, or enrolled with any court or authority
in the Republic of Serbia.

No taxes, duties, fees or other charges imposed by the Republic of Serbia or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Loan Agreement and with any payment or
transfer of principal, interest, commissions and other sums due under the Loan
Agreement.

No exchange control authorisations are required and no fees or other
commission are to be paid on the transfer of any sum due under the Loan
Agreement.

The Governor of the National Bank of the Republic of Serbia, Ms. Jorgovanka
Tabakovi¢, was duly authorised by [insert basis of authorisation e.g. order of
xx] to sign the Loan Agreement under [insert legal basis e.g. paragraph (x) of
part [x] of Article [x] of the [e.g. Law on International Treaties] of the Republic of
Serbia.

The signature of the Loan Agreement by Ms. Jorgovanka Tabakovi¢, Governor
of the National Bank of the Republic of Serbia according to the Article 9,
paragraph 2 and article 61, paragraph 1 of the Law on the National Bank of
Serbia (RS Official Gazette, Nos 72/2003, 55/2004, 85/2005 — other law,
44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — Constitutional Court decision
and 44/2018), legally and validly binds the National Bank of Serbia.

The choice of Union law and, solely where EU law is silent on a particular
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issue, Luxembourgish law as governing law for the Loan Agreement is a valid
choice of law binding the Borrower and the National Bank of Serbia in
accordance with the Republic of Serbia law.

In accordance with Article 20 of this Agreement, the Borrower has legally,
effectively and irrevocably submitted to the exclusive jurisdiction of the Court of
Justice of the European Union in connection with the Loan Agreement and any
judgement of this court would be conclusive and enforceable in the Republic of
Serbia.

Neither the Borrower nor any of its property are immune on the grounds of
sovereignty or otherwise from jurisdiction, attachment — whether before or after
judgement or execution in respect of any action or proceeding relating to the
Loan Agreement.

The Loan Agreement on execution comply with all domestic constitutional
requirements for the Loan Agreement be operative as a matter of Republic of
Serbia law and to be binding on the Borrower and the National Bank of Serbia
and have been made in accordance with the Republic of Serbia legislation.

The Loan Agreement has been validly ratified by adoption of [insert reference
to national law], which has entered into force on [insert date], or following
another applicable internal procedure pursuant to its legal order, consisting of
[insert the procedure provided by the national law].

In conclusion, the Loan Agreement has been duly executed on behalf of the
Borrower and all the Borrower’s obligations in relation to the Loan Agreement
are valid, binding and enforceable in accordance with their terms and nothing
further is required to give effect to the same.

Attached hereto are unofficial English translations of the relevant provisions of
the applicable the Republic of Serbia legislation on the basis of which the
above opinion is issued. Such legislation is in full force and effect at the date of
this opinion.

Minister of Justice of the Republic of Serbia
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ANNEX 4
LIST OF CONTACTS

For the Lender:

European Commission

Directorate-General for the Neighbourhood & Enlargement Negotiations
Unit D-2 “Montenegro, Serbia”

Attn: Head of Unit

1040, Bruxelles

Jiri Plecity
Jir.PLECITY®@ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

European Commission

Directorate-General for the Budget —

Unit E-3 "Borrowing and Lending operations
Attn: Head of Unit

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

For the Borrower:

Ministry of Finance of the Republic of Serbia

For the attention of:

Mr Sinisa Mali, First Deputy Prime Minister and Minister of Finance
Kneza MiloSa 20, Belgrade, 11000

Republic of Serbia

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

Ministry of Finance of the Republic of Serbia
For the attention of:

Mr. Gojko Stanivukovi¢, State Secretary
Kneza Milo$a 20, Belgrade, 11000

Republic of Serbia
gojko.stanivukovic@mfin.gov.rs

With copy to:



National Bank of Serbia

For the attention of:

Governor or Deputy Governors
Kralja Petra 12, 11000 Belgrade

38
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MHCTPYMEHT 3A PE®OPMY U PACT 3A 3ANAOHU BAJTIKAH

CMOPA3YM O 3AJMY

n3amehy

EBPOINCKE YHUJE

Kojy npeactaBrba EBponcka komucuja
Kao 3ajmopaBua

PENYBNUKE CPBUJE
kao 3ajmonpumua

HAPOOHE BAHKE CPBUJE
kao duckanHor areHTa 3ajmonpumua

2024. roguHe
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OBaj Cnopasym o 3ajMmy je caumkweH of cTpaHe n nsmehy EBponcke yHuje, Kojy
npencrasrba EBponcka komucuja,

kao 3ajMopasua,

n

Penybnuke Cpbuje, kojy npeactaerba npsBu notnpeacenHuk Bnage u muHuctap
duHaHcuja,

kao 3ajmonpumua,
n

HapogHe 6aHke CpbGuje, koja moctyna kao dmckanHu areHT 3ajmonpumua, Kojy
npeactaeba ['yBepHep HapogHe 6aHke Cpbuje,

y JarbeM TeKcTy 3ajeaHo ,,CTpaHe” 1 cBaka nojeauHadHo ,CTpaHa’.
NMPEAMBYINA
C o6aupom Ha cnegehe:

(1) Ypenba (EY) 2024/1449 Esponckor napnameHta un Caseta (,,Ypen6a (EY)
2024/1149”), ycnoctaBrba ,MIHCTpyMeHT 3a pedopmy 1 pacT 3a 3anagHu
Bankan® (,MHcTpyMeHT")! 3a npyxamwe noApLlke MpoLecy npoLunpera
ybp3aBatem ycknafuBawa ca npaBHMM TekoBMHaMa YHuje, ybp3aBahe
pervoHanHe eKOHOMCKe MHTerpaumje, Kao U CoLMO-eKOHOMCKE KOHBepreHuumje
ca EY.

(2) Moopuwka y okBupy MIHCTpyMeHTa ce npyxa HakoH wTto Komucuja ogobpwm, y
cknagy ca unaHom 15. Ypenbe (EY) 2024/1449, Pedopmcky areHay Kojy je
nogHeo 3ajmonpumay  (,,Pecdbopmcka areHpa”), kojom cy opapeheHe
pecdbopme koje he 3emrba KoOpucHMLA npedy3eTn, kao M obnactu
uHBecTupaka. Pedopmcka areHaa Tpeba aa 06e3bean cBeobyxBaTHU OKBUP
3a noctusake uurbeBa WHcTpymeHTa, Ha oOcHOBY, wu3mely ocTanor,
crnopasyma O MHCTPYMEHTY M crnopasyma O 3ajMy Koju he OuTu 3akrbyyeHu
namehy YHuje n 3ajmonpumua.

(3) Y cknagy ca unaHosuma 11, 12. n 13. Ypenbe (EY) 2024/1449, 3ajmonpumay,
je npunpemno n nogHeo Komwucuju Pedpopmcky areHgy 4. oktobpa 2024.
roguvHe. Y cknagy ca ynaHosuma 14. n 15. Ypenbe (EY) 2024/1449, Komucuja
je oueHuna peneBaHTHOCT, CBEOOYXBaTHOCT M NpumepeHocT Pedopmcke
areHge n opgobpuna je oanykom o crnipoBohery 23. oktobpa 2024. roguHe?
(,Omnyka o cnpoBohemwy”).

(4) Y cknagy ca Ypenbom (EY) 2024/1449, Ha ocHoBy Opgnyke o cnposohemy,
Komucuja je ogobpuna ykynaH makcMmarnaH M3HOC dhMHaHCHjcKor JonpuHoca

' Vpenoa (EY) 2024/1449 Esporckor mapnamenta u Caseta on 14. maja 2024. roaume o
ycroctaBibaky MHCTpyMeHTa 3a peopMy U pact 3a 3anaauu bankan, OJ JI, 2024/1449, 24.5.2024,
ctp. 1.

211(2024)7375, 23.10.2024. ronune
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po 1.131.090.929,77 eBpa Kao KpeauTHY TMOApPLUKY Be3aHy 3a
3agoBorbaBajyhe  ucnywewe ycrioBa nnahawa  (KBanuTaTtMBHU U
KBaHTUTaTUBHU Kopauu) koju cy yTtepheHun y Pedopmckoj areHaun, kao u
npegycrnoBe W onwTe ycroBa 3a ucnnaTty HaBefdeHe y YnaHoBuma 5. n 12.
Ypenbe (EY) 2024/1149.

KpeaouTtHa nogpluka koja he ce AenMMUYHO CNPOBOAUTU KPO3 VIHBECTUMLMOHM
okBup 3a 3anagHu bankad (,,WBIF”) 6uhe ncnnaheHa OMpeKTHO Tpesopy
3ajmonpumua. 3ajmonpumal, he nsspwmntn TpaHcdep 34,75% vncnnate 3ajma
y EBponcku 3ajegHnykm ong 3a 3anagHu bankan.

(EWBJF) ocHoBaH y oksupy WBIF 3a npujem gonpuHoca goHaTopa y cknagy
ca crnopasymuma O [JonpuHocuma koju he Outu 3akrbydeHn wusmehy
3ajmonpumua wn EBponcke 6GaHke 3a o6HoBYy W pa3Boj m EBporncke
nHBecTMUMOHe ©OaHke (,,YnpaBHMUuM cpoHAA”) y cknagy ca npasBunvma
ynpaerbara oHgom (,EWBJIF Onwtn ycnosu”).

Y cknagy ca udnaHom 9. Ypegbe (EY) 2024/1449, Esponcka yHuja je
3aKrbyyunia crnopasym O MHCTPYMeHTY (,,Cnopa3ym O MHCTPYMeEHTY”) ca
3ajmonpumMuem koju yTBphyje npuHUune dUHaHCKjcke capaghwe usMmehy
EBponcke yHuje u 3emrbe KopucHULE 1 getarbHo yTBphyje oapeabe koje ce
T4y, u3Mefy ocTanor, akTUBHOCTW KOje Ce OfHOCe Ha ynpaBrbame,
KOHTpoOny, Hagsop, npahewe, OUEHy, UW3BelWITaBake U  peBUsnjy
duHaHcujcknx cpeactaBa y okeupy WHcTpymeHTa, kao M Mepe 3a
cnpevaBate, OTKpuBawe, WCTpary, WchnpaBrbake W nNpujaBrbMBake
HenpaBuWMNHOCTK, npeBape, Kopynuuje n OuUno Koje Jpyre HesaKkoHUTe
aKTUBHOCTW KOje YyTu4y Ha cpmHaHcujcke nHTepece YHuje u cykobe nHtepeca,
YKIbydyjyhn eekTuBHY mcTpary M KpUBMYHO FOHEHE KPUBMYHUX Aena Koja
yTu4y Ha dMHaHcKjcke uHTepece YHuWje, kao M Aa ce u3berHe ABOCTPYKO
hbnHaHcHpame.

Y cknagy ca unaHom 9(2) Ypenbe (EY) 2024/1449, Cnopa3dym 0 UHCTPYMEHTY
he 6utn gonyweH crnopa3ymoM o 3ajmy y kome he 6utu yTBpheHe nocebHe
ogpenbe 3a ynpasrbake M MPUMeHy (UHAHCUjCKMX cpedcTaBa ca Kojuma
pacnonaxe 3ajmonpumal, y 06nuky 3ajMoBa y okBupy VIHCTpymeHTa.

Y cknagy ca uynaHom 9(3) Ypenbe (EY) 2024/1449, dwuHaHcupawe he 6utn
opobpeHo 3ajMonpuMLy Tek nowTo npeameTHM Cnopasym O MHCTPYMEHTY U
cropasyMm O 3ajMy CTyrne Ha cHary.

Y cknagy ca unaHosuma 12. u 21. Ypepbe (EY) 2024/1449, wcnnata
KpeauTHe nogpluke he ce obaereaTn y patama, Ha OCHOBY 3aJoBorbaBajyher
nucnywasara ycrnoea nnaharwa y ob6nuky KBanuTaTMBHUX U KBAHTUTATUBHMX
kopaka koju cy ytBpheHun y Oanyum o cnpoBohewy M 3a koje je noTpebHo
WCNYHUTW NpegycrnoBe 1 onwTe yCrioBe Koju cy yTBpheHn y unaHosuma 5. n
12. Ypenbe (EY) 2024/1449.

Y cknagy ca unaHom 21(11) Ypenbe (EY) 2024/1449, ncnnata cpeacTtasa
3ajMa 3aBUCKU Of OOCTYMHOCTUM (PUHAHCUjCKMX CpefcTaBa, a paTa Cce MOoXe
NCNNaTUTK y jeQHOj UNun BuLLE TPaHLUW.

Y cknagy ca unaHom 20. Ypen6e (EY) 2024/1449, 3emrbe KopucHuue ca
3anagHor bankaHa Mory oa 3axTeBajy, HaKkOH LUITO noaHecy cBojy Pedopmcky
areHgy, npeadvHaHcupawe y M3HOCy A0 7% OA YKYMHOr U3Hoca Koju je
npeasuheH y okBupy WIHCTpymMeHTa, ako 3emibe KOpucHuue ca 3anagHor
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bankaHa wucnyHe npegycrnoBe W onwTe ycrnoBe Koju cy ytBpheHun y
ynaHoBuMa 5. n 12. Ypenbe (EY) 2024/1449. MNMpenduHaHcuparse obyxsata
HenoBpaTHY (UHAHCUWjCKY NOAPLUKY U KpeauTHY noApluky. Cpas3mepHu Oeo
npeaduHaHcuparwa CTaB/ba Ce Ha pacnonarawe Tpesopy Penybnuvke
Cpbuje.

Oanykom o cnpoBohewy yTBphyje ce yKynHa KpeauTHa nogpluka y OKBUPY
MHcTpymeHTa y makcumanHom usHocy pfo 1.131.090.929,77 espa 3a
3ajmonpumua. Y cknagy ca unaHom 20. Ypepbe (EY) 2024/1449,
3ajMonpumay, je nogHeo 3axTeB 3a npeaduHaHCUpawe y BUCUMHU Of
79.176.365,08 eBpa kpeguTHe NogpLUKe.

Ha ocHoBy unaHa 9(4) Ypenbe (EY) 2024/1449, cnopa3sym o 3ajmy koju he
ouTtn 3akbyyveH nsmehy Komucuje n 3ajmonpuvmua npeasunaehe cee obasese
3ajmonpumua y BesuM ca capaghkOoM Y UMby 3awTtute  (pUMHaHCKCKMX
UHTEepeca YHuje y cknaay ca unaHom 129. Ypenbe (EY, Eypatom) 2024/2509
Esponckor napnameHta m Caseta oa 23. centembpa 2024. roguHe o
VHaHCHjCKMM MpaBUIMMa Koja ce MpuMekbyjy Ha onwtu OyyeT YHujed
(,PuHaHCHjcKa ypenoba™).

Oppenbe duHaHcujcke ypenbe koje ce ogHoce Ha npyxawe huHaHcujcke
nomohn op cTpaHe 3ajmogaBua, MNpUMMeEnYjy ce Ha 3ajam no OoBOM
Cnopasymy, oCMM ako y HMXOBOM Morneay nocTtoje oactynawa y Ypeabu
(EY) 2024/1449.

Crtpaternja duHaHcupawa Komucuje (,[unBep3ancdukoBaHa crTparteruja
cdmHaHcupana”), ytepheHa y unaHy 224. duHaHcujcke ypeabe u ypeheHa
npasunuma n3 Opnyke o crnpoeohewy (EY, Eypatom) 2023/2825%, koja ce
MeHa M JoNyHaBa UM 3aMeksyje Yy 3aBMCHOCTU Of crny4aja, npuMmemnyje ce
Ha npyxawe uHaHcujcke nomohu y dbopmu 3ajmoBa Koja ce obesbehyje y
oksupy NHCTpymeHTa.

Komucuja he, y nve YHuje, nsgasatm o6BesHuUEe, KOomepuwujanHe 3anuce,
KpaTKOpO4He OnarajHudke 3anvce unu 6uno koje gpyre KpaTtkopoudHe w/wunu
OYyropoyHe uHaHcujcke MHCTpymMeHTe (,,CpeAacTBa MHaHcupawa”) 3a
huHaHCKMpare KpeauTHe NOApPLUKE Kojy 3axTeBa 3ajMonpumad,.

Y cknagy ca peumutanom 50. n unaHom 17. Ypen6e (EY) 2024/1449, Komucuja
Tpeba p[a noHyau 3ajmoBe MO U3y3eTHO nosnawheHuMm ycrnoBuma,
MakcMMarnHor Tpajawa o 40 rogvHa, npu Yemy oTnfaTta rnaBHULE NOYMHE
2034. roguHe, y NOTNYHOCTW Yy cknagy ca Hadenuma gobpor duHaHcujckor
ynpaerbama.

YcnoBu cBake wcnnate KpeauTHe noApluke ce ogpehyjy y cknagy ca
Ypenbom (EY) 2024/1449, Ognykom o cnposofewy, Pedopmckom areHaom,
MeTtogonormjom 3a pacnogeny TpowkoBa, CnopasymMoOM O WHCTPYMEHTY U
oBum Cnopasymom O 3ajMmy.

Ogproeapajyhe mepe y Be3u ca cnpedyaBawemM M 60pbom NpoTuB npesape,
Kopynuuje n Apyrnx HenpaBUITHOCTU Koje yTudy Ha 3ajam he ocurypatu
opraHu 3ajMonpumua.

3 0J J1 239, 26.9.2024.
* Onnyxom o cnposohemy (EY, Eyparom) 2023/2825 on 12. nenem6pa 2023. roause.
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Ha ocHoBy HaBefeHor, CTpaHe cy ce carnacune o cnegehem:

YnaH 1

AEPUHULINJE

Y oBom Cnopasymy o 3ajMy (ykrbyyyjyhu Heroee yBoaHe M3jaBe), HapegHu m3pasu
umajy cnegeha 3Hayema:

(1)

(@)

»[lepuon [OCTYNMHOCTU” 3Hauu Nepuoa Koju Tpaje OO0 JaTyma Koju je
yTBpheH y unaHy 2(6) osor Cnopasyma o 3ajmy.

»AnouupaHu npoueHat” 3Hauu yaeo jegHak 34,75% kpeouTHe noapluke
06e3beheHe npema oBom Cropasymy O 3ajMmy, Koju je 3ajmonpumal, y
obasean pa ynnatm y EWBJF (EBponcku 3ajeaHuukun coHa 3a 3anagHu
bankaH).

»3ajmonpumau,”’ 3Haun Penybnuka Cpbuja.

,JIOCNIOBHM pgaH” 3Ha4n gaH kaga cuctem nnahawsa TARGET2 moxe pa ce
KOpPUCTU 3a NOCMNoBaH-E.

»KomMmucumja” 3Haum EBponcka komucuja.

-[loTBpAa O npuxBaTakby YycnoBa” 3HadYMm nucaHo obaBellTene
3ajmopasua 3ajmonpumuy Ha obpacly uM3 AHekca 2, y KoMme cy yTepheHu
KOHa4HM ycnosu 3a PaTy 3ajmMa wnu, y 3aBUCHOCTW O Cry4aja, 3a TpaHLy
PaTte 3ajma.

»MeTogornoruja 3a pacnogeny TpowkoBa” 3Hauu Oanyky o cnposohery
(EY, EypaTtom) 2024/1520 o 12. jyna 2024. rognHe KojoM ce ycnocTaBrba
OKBMP 3a pacnogeny TPOLUKOBa Yy Be3u Ca 3agyXuBakeM U onepauunjama
ynpaBrbakba Oyrom y OoKBUpY OMBep3ndukoBaHe cTpaTernje omHaHcmpaha®,
KOja ce MeH-a u AonyHaBa Unu 3aMemsyje Y 3aBUCHOCTM of cny4aja.

,»CYKo6 uHTepeca” y cknagy ca unaHom 61. ®duHaHcujcke ypenbe, 3Haum aa
je HenmpuctpacHo M O0O6jeKTVBHO BpLUEHe YHKUMjA nuua YKIbYyYeHUx Yy
peanusaumnjy rvHaHcuKjcke nogpLluke Yy OKBUPY VIHCTpyMEHTa yrpoXeHo u3s
pasnora Koju YKIby4dyjy MOPOAMLY, €MOTVBHU >XMBOT, MOMIUTUYKY WK
HauMoHanHy nNpUNagHOCT, EKOHOMCKM WHTepec wunu 6uno koju apyru
OVpEeKTaH UNM WHOMPEKTaH nn4HuM uHTepec. CykoG WHTepeca yKrbyudyje
cuTyaumje Koje ce Mory objeKTMBHO nocMaTpaTi kao cykob nHtepeca.

»Kopynumja” kao wrto je geduHucaHo y unaHy 4(2) Aupektnse (EY)
2017/1371 unn akTMBHa Kopynuuja y cMuchny 3Hauyeka ynaHa 3. KoHseHuuje
0 6opbu NpoTMB Kopynuuje Yy KOjy Cy YKIbydeHW 3BaHWYHMUM EBponckux
3ajegHMUa  wnu o 3BaHMYHUUM  OpxaBa  uYnaduua  EBponicke  yHuje,
ycnoctaBrbeHe Opnykom CaseTa 26. maja 1997. roguHe unu noHalwlawe
onucaHo y Ynany 2(1) OkeupHe oanyke Caseta 2003/568/JHA nnu kopynuuje
AeduHucaHe y Apyrum npMMernBuM 3akoHuMa.

,» TPOLWKOBU ofp)XaBaka WMHBECTULMOHE MNOo3uuMje” 3Haun TPOLUKOBE
oApXaBara MHBECTMUMOHE nosuumje npema geduHuumjn ns Metogonoruje
3a pacnofeny TpoLLUKOBa.

> 0J T, 2024/1974, 18.7.2024.
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» TPOWKOBU (pUHaAHCUMpawa” 3Hayu TPOLIKOBE UMHaAHCMpawa npema
aeduHnunjn s Metogonoruje 3a pacnogeny TpoLUKoBa.

» TPOLWIKOBU ynpaBrbaka JMKBUAHOWNRY” 3Haun TPOLUKOBE yrpaBibaha
nukBngHowhy npema pgedpwuHuumiy u3  MeTtogonorvje 3a pacnogeny
TPOLLKOBA.

,» TPOLUKOBM ycrnyra” 3Hauu TPOLUKOBE ycryra 3a agMUHUCTPATMBHE pexuje
npema geduHuumjn s Metogonoruje 3a pacnogeny TpOLUKOBa.

»Oanyka o cnpoBofewy” o3HayaBa Oanyky o cnpoBohewy og 23. okTobpa
2024. roguHe no unaHy 15. Ypen6e (EY) 2024/1449 o ogobpery Pedopmcke
areHge kojy je nogHeo 3ajmonpumaldl.

,Cnopasym o gonpuHocuma” 3Hayu NMcaHu Crnopasym 3akibyyeH n3amehy
3ajvonpumua n YnpaBHuuka doHga EWBJF, kojum ce ytBphyje u3Hoc
ucnnate 3ajmonpumua EWBJF-y, Banyta gonpuHoca, HauuH Ha koju he 6utu
MsBplweHa ynnata Ha padvyH doHaa M MOXe f[a cagpku u gpyra
agMuMHUCTpaTMBHaA nuTakwa no notpebu, koja cy npegsuheHa OnwTum
ycnosuma u koju he ©utn obpasnoxeH y dopmn AHekca A OnwTum
ycnosuma, npema notpedbu. Cnopasym o gonpuHocMma Takohe Cnyxu Kao
npuapxasarwe EBWJF Onwtux ycnoea.

,2Acnnara” 3Haun ucnnaty PaTte 3ajma 3a npegduHaHcupake, PaTe 3ajma
unun TpaHwe 3ajmonpumMuy no osom Cnopasymy o 3ajmy.

»daTym ucnnarte” 3Ha4u, y Be3um ca Micnnatom, gatym npeHoca HeTto usHoca
ncnnaTte Ha payvyH Koju je Ha3Ha4eH y YnaHy 8. oeor Cnopasyma o 3ajmy.

»-daH gocneha” 3Haun cBakM OaH kaja je Heka wucnnata 3ajmonpumMua
3ajmogaBuy gocnena npema oBom Crnopasymy, ykibyyyjyhu cBaku gatym
HaBegeH y MoTBpAM O npuxBaTakwy ycnosa Ha koju he ce n3BpLNTK Ucnnata
rmaBHuue, TpowkoBa uHaHcupawa, TpolwkoBa ycnyra W Tpolikosa
ynpasrbamwa nuksngHowhy.

»-AnBep3andumkoBaHa cTpaTernja QuHaHcUMpawa” 3HauM cTpaTervja
uHaHcMparka Komucuje koja je ycTaHoBrbeHa y udnaHy 224. duHaHcujcke
ypenbe n ypeheHa npasunmuma us Oanyke o cnposohewy 2023/2825.
»lpeBpemeHa HaaoOKHaga” 3Ha4yM cBaka gobpoBorbHa NpeBpeMeHa oTnnara
YKYNHOTr Unn AenMMuyHor msHoca KpeaouTHOr apaHXmaHa Ha MHuumjatuBy
3ajmonpumua.

.llpeBpeMeHa oTnnara” 3HauMn npeBpemMeHa oTnnata KpeguTHor
WHCTPYMEHTa Ha 3axTeB 3ajmoaaBLa.

»EBRD” 3Haun EBponcka 6aHka 3a 06HOBY 1 pa3Bo;.
,»EIB” 3Hauu EBponcka nHeBectuumoHa 6aHka.

,»Cnyyaj Heucnywerwa obaBesa” 3Hauu cnyyaj geduHncaH y ynady 13(1)
osor Cnopasyma o 3ajmy.

»ECB” 3Haun EBponcka LeHTpanHa 6aHka.
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(26) ,,EY” 3Hauu EBponcka yHuja.

(27) ,CnorbHO 3agyxewse” 3HauM CBako 3afgyxehe 3ajmonpumua (i) koje je
N3paXKeHo MIn NnaTMBO Y BanyTu KOja HWje 3akoHuTa BanyTa 3ajmonpumMua u
(i) koje HmMje NMpBOOMTHO HacTano HUTW je Mpey3eTo Yy cknagy ca HEeKUM
cropasymoM MM MHCTPYMEHTOM KOjM je 3aKkiby4eH ca nosepuouuma wunm
nsgat nosepuoumma, Of KOjUX Cy CBM WNKU 3HadvajHa BehuHa pe3ngeHTu
3ajmonpumMua unu  cybjekTM Koju umajy ceguluTe WAM  [MaBHO MECTO
rnocrnoBsaka Ha TepuTopuju 3ajmonpumua.

(28) ,,EWBJF” 3naun EBponcku 3ajegHuykun coHz 3a 3anagHu bankaH ocHoBaH y
oksupy WMHBecTMumoHor okBupa 3a 3anagHu bankaH 3a npujem gonpuHoca
poHaTopa y cknagy ca Onwtum ycnosuma EWBJF, koju cy nocneawu nyt
opobpexun Oanykom Komucuje LI(2023)4806 og 19. jyna 2023. roguHe®.

(29) ,UHcTpymeHT” 3Haum VHCTpyMeHT 3a pechopmy 1 pacTt 3a 3anagHu bankaH,
KOju je ycTaHoBIbeH y Ypenbu (EY) 2024/1449.

(30) ,®PuHaHcujcka ypemba” 3Haum Ypepba (EY, Eypatom) 6poj 2024/2509
Esponckor napnameHta u Caseta og 23. centembpa 2024. roguvHe o
hUHaHCKjCKMM NpaBuUnMMa Koja ce NpuMemsyjy Ha onwth ByueT YHuje.

(31) ,,PauyyH ®PoHpa” o3HavyaBa 6aHKOBHWM payyH, koju oTBapa un ogpxasa EBRD,
Ha koju he 3ajmonpumal, npeHetn gonpuHoce PoHay u u3 kojer he EBRD
ucnnahmeatn cpegctea doHga, npema noTtpebu, y cknagy ca EWBJF
OnwTtum ycnosuma.

(32) ,CpemctBo ¢puHaHcupawa” 3Ha4u ob6Be3HUUE, KOMepuujanHe 3anuce,
KpaTKOopoyHe OnarajHudke 3anmce wunu 6uno Koje apyre oprosapajyhe
KpaTKOPOYHE W/UnK AyropoyvHe dUHaHCKjCKe WHCTpyMeHTe koje Komucuja
eMuTyje y unMme YHuje y cknagy ca [duBep3ndukoBaHOM cTpaTernjom
uHaHCcMpara 3a duHaHCMpare KpeauTHe nogpluke Kojy 3axTeBa
3ajmonpumaldl,.

(33) ,Cnopa3yMm O MHCTPYMEHTY” 3Hauu Cropa3yM O WHCTPYMEHTY 3aKiby4eH
namefly EBponcke yHuje, kojy npeactasrba Komwucuja n 3ajmonpumua vy
cknagy ca ynaHom 9. Ypenbe (EY) 2024/1449.

(34) ,MpeBapa” 3Haun npesapa y cmucny dnaHa 3. Qupektuse (EY) 2017/1371
EBponckor napnameHta u CaBeta u unaHa 1. KoHBeHuuje 0O 3awwTuty
dwmHaHchjcknx uHTepeca EBponckux 3ajegHuua y cknagy ca Opgnykom
CaBeta og 26. jyna 1995. roguHe.

(35) ., YnpaBHuum ®oHpa” 3Hauu, y koHTekcTy EWBJF, EBRD 1 EIB.

(36) ,,OnwTn ycnosu EWBJF” 3Haun ckyn oapenbu koje perynuily ynpaBrbake
EWBJF, kojum ce oapehyjy ynore n oaroBopHoOCTW, cactas, MeToae paga u
cuctemun ognyymsamwa y EWBJF, kako je npeobuTHO ogobpeHo 7. HoBembpa
2006. roamHe 1 KacHuje naMereHo 2. oktobpa 2009. roguHe, 16. jyHa 2016.
roavHe n 6. centembpa 2023. roguHe, a Koju no notpedu mory 6Gutn gogaTHo

% Omnyxa Kommucuje 11(2023)4806 o monynu Omnyke Komucuje 11(2016)3610 xoHauna y Be3u ca
onobpaBameM Omutux yciosa EBpornckor 3ajeannukor ¢ponaa 3a 3anaauu bankan, 19.7.2023.
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N3MEeH-EHWN YKOIMKO ce yKaxe notpeba oanykom ynpasrbadvkmx Tena.
»MM®” 3Haun MehyHapoaHu MOHeTapHM oHA,.

»ApaHxmaH ca MM®-om” 3Hauu CBaku crnopasym, nporpam, MHCTPYMEHT
UK Hekn apyrn rHaHcujckmn apakxkmaH namehy 3ajmonpmumua n MM®-a.

»-daTtym nnahawa kamate” 3HauM CBaku AaTyMm Kaja je kamaTa nnaTtumea
npema Cnopasymy o 3ajmy.

.KamaTHM nepuop” 3HauM kamaTHM nepuond npema peduHUUMN ©3
MeTogornoruvje 3a pacnogeny TPOLUIKOBa.

»[IPaBHO MUWIbEHwE” 3Ha4YM MNpaBHO MULLIbLEHE KOje je  m3gano
MwuHuctapcTBo npasge 3ajMonpumua Ha obpacuy koju je ytBpheH y AHekcy
3.

»3ajMoaaBay” 3Haum EBponcka yHuja.
»Cnopasym o 3ajmy” 3HauM OBaj Cropasym O 3ajMy.
»PaTa 3ajma” 3Hauu cyme koje cy npeaMeT Hekor 3axTeBa 3a nnahame.

»KpeauTHu apaHXmMaH” 3Hauun KpeanTHa nogpLuka kojy Komucuja ctaBrba Ha
pacnonarake 3ajmonpuMmuy npema oBom Crnopasymy O 3ajMy U y cknagy ca
Opnykom o crnpoBohemy.

»fdorafaj TpxuwHor nopemehaja” 3Hauu, y TpPeHYTKy npeanoxeHor
emnToBaka CpefcTtaBa omMHaHcupama, HacTynakwe gorahaja unmM okonmHoCTH
Koje yTn4y Ha HaumoHanHe unu MmefyHapogHe hmMHaHCKjcKe, NONUTUYKE UMK
€KOHOMCKe YyCrnoBe unvM MehyHapogHa TpXuUWTa Kanutana wnv LeBu3He
KypceBe unuM [eBU3HE KOHTpone 3a koje je BepoBaTHO ga he, npema
onpasgaHoM cTaBy 3ajMogaBLa, MaTtepujanHo yTMLATUM Ha CnocoGHOCT
3ajmogaBua ga NocTUrHe YCrnewHO eMWUTOBaHe, NMOHyay WUnn guctpubyuumjy
CpencraBa hrHaHcHpara No pa3ymHOj LieHU.

»datym gocneha” 3HauM JOroBopeHW faTym 3a MNyHy OTnNaTty rnaBHUUE
Pate 3ajma unu TpaHwe npema geduHnumjama m3 NoTepae 0 npuxeBaTamwy
ycnosa.

,HeTo n3Hoc mcnnare” 3Haum npuxoan og CpencrtBa 3a huHaHcupawe
yMaheHU 3a YKynaH WU3HOC KNWpuHra npefduHaHcMparwa npema unaHy 6.
oBor Crnopasyma 0 3ajMy y Be3u ca 6uno kojom Wcnnatom, ynme ce gobuja
N3HOC Koju ce ucnnahyje 3ajmonpumuy.

»,PaTa 3ajma 3a npeacdmHaHcupawe” 3Ha4n geo KpeautHor apaHxmaHa
koju ce ncnnahyje kao npegdurHaHcMpare Kako je HaBefAeHo y YnaHy 6. osor
Cnopasyma o 3ajmy.

»Pedopmcka areHga” 3Haun Pecdopmcka areHga 3ajmonpumua unm teHa
n3MeHa u gonyHa kojy Komucuja npouewyje u ogobpasa yceajarbem Opnyke
0 cnpoBohemsy.

»3axXxTeB 3a ucnnarty” 3Hauu 3axTeB 3ajmonpumua 3a ncnnaty PaTte 3ajma y
dopmu n3 AHekca 1(a) nnmn ArHekca 1(6).
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»TARGET2” 3Haum TpaHceBponcks ayTtomaTtu3oBaHuM cuUCTeM OGpyTo
nopaBHawa EKCMpecHWX MpeHoca Yy pearHoM BpEMEHY, KOju KOpUCTU
jeAVHCTBEHY 3ajeHWYKY nNnatdopMy n Koju je nokpeHyT 19. HoBembpa 2007.
rogvHe.

»fope3” 3Haun cBaku nopes, gaxbuHa, yBO3HA LapuHa, HAaMET WM Heka
Apyra HakHaga unu ogdutak cnuvHe npupogde (Ykrby4yjyhu cBaky KasHy unmu
KamarTy Koja ce nnaha y Be3u ca eBeHTyanHum HennahawbeM unm KalHesem
y nnahawy UCTuX).

» TpaHLwWwa” 3Haym geo PaTte 3ajma 3a npegdmHaHcMpawe nnm Pate 3ajma.

»WBIF” 3Haun NHBecTnumoHun okeup 3a 3anagHu bankan (WBIF), 3ajegHuyka
uHnumjatmea EY, dumHaHcujckmx uHCTUTYumja, BunatepanHux goHatopa u
KOPUCHMKA, Y UMby noborbluaka XapMOHU3aLUmje U capaishe y MHBECTUPaky
3a COLMO-EKOHOMCKM pa3Boj permoHa 1 JOMNprMHOC eBPONCKOj NEPCneKTUBM 3a
3anagnu bankaH y cknagy ca unaHom 12. Ypenbe (EY) 2021/15297.

Ynan2 NPEAOMET CMNOPA3YMA

(1)

Y oBom Cnopasymy o 3ajMy cy yTBpheHa npasa u ob6aBse3se CtpaHa 1 ycriosu
KOju ce MnpuMekyjy Ha KpeauTHy MOoApLUKY KOoja je npyxeHa Yy uurby
3agoBorbaBajyher HaunHa ucnywena ycnoea nnahawa 3ajMmonpumua Koju cy
ytBpheHn y Pedopmckoj arenaum, koja je ogobpeHa Ognykom o crnpoBofewy,
Kako 6u wucnyHuMo npenycrnoBe U OnNwTe YCroBe Koju cy yTBpheHu y
unaHosmMma 5. un 12. Ypenbe (EY) 2024/1449.

Y cknagy ca Ypegbom (EY) 2024/1449, Opnykom O cnpoBofeky,
MeTogonoruvje 3a pacnogeny TpowlkoBa, Cnopasyma O UWHCTPYMEHTY U OBOr
Cnopasyma o 3ajmy, YHuja ctaerea 3ajMonpumuy Ha pacnonarawe KpegnTtHu
apaHxMaH Yy €eBpuMMa, 4uju je MakcumanHu 30MpHW W3HOC rnaBHULE
1.131.090.929,77 EUR.

KpeauTHu apaHXmaH ce cTaBrba Ha pacnonarawe y PaTama 3ajmoBa. Pate
3ajma ce ncnnahyjy y jeaHoj unu suwe TpaHLwwm, npema nsdopy 3ajmogasua.

3ajmonpumal, he KOpuUCTUTU CBE M3HOCE KOje je no3ajmuno y okBupy KpeauTtHor
apaHXmaHa Yy cknagy ca cBojuM obaBe3ama no Pedopmckoj arenam,
Cnopa3ymMoM 0 UHCTPYMEHTY 1 oBoM Cnopasymy O 3ajmy.

HapogHa 6aHka Cpbuje genyje kao cmHaHCKHjckn areHT 3ajmonpumua u He
CHOCU OArOBOPHOCT HW 3a jeaHy cpuHaHcujcky obaBesy 3ajmonpumua no
oBom Cnopasymy.

3ajam je wuspaxeH WCKIbYYMBO Yy eBpuMMa, Koju je Banyta obpadyHa u
nnahawa. lNepvog AocTynHOCTM KpeauTHe nogpluke Tpaje oa 1. jaHyapa
2024. rognHe go 31. peuembpa 2027. roguHe.

Ynan3 [OOCIMETRE

(1)

MakcumanHo Tpajawe csake Mcnnate je 40 roguHa og gatyma notnucmsara

7 Vpenba (EY) 2021/1529 Esponckor mapnamenta u Caseta on 15. centembpa 2021. roaune o
ycnocTaBibakby MHCcTpyMeHTa 3a npeanpuctynny nomoh (MITA IIT) (OJ JI 330, 20.9.2021, ctp. 1.
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osor Cnopasyma o 3ajmy.

Otnnata raBHuue Wcnnate nounwwe 2034. roguHe M paBHOMEPHO ce
pacnopeflyje y jedHakMm W3HOCMMa WchnnaTte TOKOM MpeocTanor poka
pocneha Wcnnarte.

Ynan4 OOMOBOPHOCT 3AJMOIMPUMLA

(1)

3ajmonpumal je ogroBopaH 3a Ucnywene ycrnosa nnahaka Koju ce ogHoce
Ha KBanuTaTUBHE W KBAHTUTATUBHE Kopake yTBpheHe Pedopmckom areHooM
opnobpeHom Oanykom o cnpoBohery 1 3a NcnyhwaBake Ha 3a40BorbaBajyhn
HauuH npegycrnosa M OMWTUX YcrnoBa Koju cy yTBpheHu y unaHy 5. n 12.
Ypenbe (EY) 2024/1449.

3apoBorbaBajyhe wucnywewe ycrnosa nnahawe w3 Pedopmcke arenge
opnobpeHom OanykoM o crnpoBohewy npeTnocTaBrba Aa 3ajmonpumal Huje
MOHMLUTMO KOpake Yy Be3n ca McTuM pecopmama 3a koje je 3ajmonpumaly
nocTurao 3afoBosbaBajyhe UCNyHeHe Y NPETXOAHUM OAnykama.

Ynan5 OBABE3E 3AJMOIMPUMLA Y CMPOBOHEHKY KOPULWUIHEHKA OEJA
3AJMA MNMPEKO WBIF

(1)

(@)

(3)

3ajmonpumay he ce obasesaTn ga TpaHcdepuwe AnoumpaHu npoueHart y
EWBJF.

O6aBe3e 3ajmonpumMua No OCHOBY OBOr 4YnaHa 6uhe dopmanu3oBaHe Kpo3
crnopasyme O [JonpuHOcUMa, Yy cknagy ca uynaHom 19 (2) Cnopasyma o
UHCTpYMEHTY.

3ajmonpumar, he 3akbyuntv Crnopasyme O OOMPUHOCMMAa Y POKY O4 Tpu
MeceLa of ycBajawa oanyke o ucnnahusawy Komucuje y cknagy ca 4naHom
8(1) osor Cnopasyma.

3ajmonpumay, he, y cknagy ca Cnopasymom O VIHCTPYMEHTY, OOCTaBUTU
Komucnjn konuje TtakBmx Cnopasyma O JOnpuHOCMMA, Kao U 6Guno koje
HakHagHe NpoOMeHe UCTUX.

3ajmonpumar, he poctaButn Komucuju gokase o nnahakwyma Mo OCHOBY
csakor Cnopasyma o AonpuHocuma.

Ynan 6 NPEA®PUHAHCUPAKE

(1)

(@)

3ajmoaasau ncnnahyje naHoc og 79.176.365,08 espa 3a npegduHaHcpame
y jeaHoj unu suwe TpaHLw.

Ypaeo npenduHaHcupara koju ce ogHocuM Ha AnoumpaHu npoueHart, koju he
OuTn ctaBbeH Ha pacnonarake EWBJF u mnsHocu 27.513.786,87 eBpa,
noanexe ogpenbama unaHa 5. osor Cnopasyma.

3ajmonpumal, npu3Haje n Heono3mBo NpucTaje:
a) Wcnnata Parte 3ajma 3a npeadumHaHcuparwe  3aBuCM  0f
pacnonoXnBoCTN CpeacTasa, U, 3a yaeo AnouvpaHor npoLeHTa Koju
Cce ofHOCK Ha npegduHaHcKMparme M3 cTaBa 2. OBOr YflaHa Ha npujem
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notnucaHe konuje Cnopasyma O [ONPUYHOCKMMA, KOju MOKpUBa LIEO
yoeo AnoumpaHor npoLeHTa Koju ce ogHOCK Ha npeadmHaHCcparse;

6) na ce TpowkoBn puHaHcMpara, TpowWKOBM  ynpaBrbaka
nuksngHowhy wn  TpowkoBum ycnyra 3a Party 3ajma 3a
npegduHaHcupare 3acHuBajy Ha MeTtogonormju 3a pacnogeny
TPOLLKOBA;

u) pa cy Hatymm pocneha Pate 3ajma 3a npegdwuHaHcupamwe go 40
roavHa;

4) Oa ce Para 3ajma 3a npeadvHaHcuparwe ucnnahyje y jegHoj unu
HeKonuko TpaHLWwu;

e) fa he nnatuTu cBe HakHaje, TPOLUKOBE WM pacxofe, YKrbydyjyhu, no
notpebu, TPOLIKOBE packuaa crnopasyma M TPOLLKOBE ofpXaBaha
WHBECTULIMOHE No3uLmje;

&) aa he cHocuTu TpoLukoBe cnpoBoferwa 1 BMno Kojux HakHaga Be3aHuXx
3a cnposohewe EWBJF y cknagy ca Onwtum ycnosuma EWBJF.

3ajvopgasau n3gaje 3ajmonpumuy NoTBpay 0 NpuxBaTamwy YCNoBa, Y KOjoj cy
yTBpheHn duHaHcujckm ycnoBu PaTte 3ajma 3a npeaduHaHcupawe unm
TpaHwe. CmaTpa ce ga je 3ajmonpumay, yHanpeq npuxesatvo ycrnose Pate
3ajMa 3a npegduHaHcMpare unmn TpaHwe koju cy ytepheHun y lMNoTBpam o
npuxBaTtary ycnosa.

3a npeadumHaHcupare nnaheHo y cknagy ca ctaBoM 1. oBOr unaHa, U3HoC
Koju ogroapa MpOUEHTY KOjM je jedHak ofdHocy  npeocTanor
npeadrHaHcuparwa Hag KOjM Huje U3BPLUEH KIMPUHF M NpeocTanux u3Hoca
KpeauTtHor apaHxmaHa koju Tek Tpeba ga 6yay mucnnaheHun, ogysvma ce of,
cBake Wcnnate kako 6u ce obpayyHao HeTo usHoc mcnnate ga 6u ce
M3BPLUNO KIUPUHT npeAduHaHcMparka, CBe [OK KIUPWHT He Oyae vy
MOTMNYHOCTMN 3aBpPLLEH.

Ha 3axTeB 3ajmonpvmMua M3HeT y heroBoM 3axTeBy 3a nnahawe, gogatHu
n3Hocu mory aa 6yny ogysetu of ceake Vcnnarte kako 61 ce paHuje U3BpLINO
KNUpWHI npeaduHaHcupatsa.

M3Hocu npeaduHaHcupawa Hag KojuMa Huje usBpleH KnupuHr go 31.
deuembpa 2027. roguHe wunu paduje, Ha paTym nocnegwe Vcnnare,
cmartpahe ce gocnenum u Hannatmeum. Komwucuja nma npaBo ga w3spLum
KOMNeH3aumjy TUX W3HOCa Y OAHOCY Ha CBako MOTpaxuBake Koje
3ajmonpumal, ma npema 3ajmogasLy.

CBako npegdwuHaHcuMpamwe ce Jeknapulle Kao [OCMeno W MraTMBO HaKoH
CMarera KpeauTHe noAplike wunu 3axTeBa 3a [lpeBpemeHy oTtnnarty vy
cnyyajeBMMa Koju cy HaBefgeHu y unady 21(5) u unany 21(7) Ypenbe (EU)
2024/1449. YnaHn 13(3) oor Cnopa3syma o 3ajmy he ce npumermBaTtu.

Unan7 3AXTEB 3ANINARAHE UTPOBEPY YCIIOBA

(1)

3ajegHO ca CcBakMM 3axTeBOM 3a McnnaTy CpeactaBa y ckrmagy ca
Cnopasymom o WHcTpymeHTy, 3ajmonpumay, he nogHeTn aBa 3axTeBa 3a
ucnnaty, kopuwhewem dopmynapa u3 AHekca 1(a) u Anekca 1(6) oBor
Cnopasyma, u:
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a. 3axTeB 3a ucnnaty PaTte kpeguTa Koju yaeo y 3ajmy oaroeapa
AnouupaHoM  MpPOLEHTY Has3Ha4YeHoM Yy 3axTeBy 3a
ocnobahamne cpeacrtasa (AHekc 1(a)); n

0. 3axTeB 3a ucnnaty Parte kpeauta Koju nokpvBa npeocTtanm
Jeo 3ajMa HaBefeH Yy MCTOM 3axTeBy 3a ocrnobahawe
cpeacrtaa (AHekc 1 (6)).

3ajmonpumar, he ob6e3beautn apgekBaTHy [AOKYMEHTauujy KojomM ce
onpaBaaBa 3axTeB 3a wucnnaTty, NOAHET y cknagy ca osuMm Cropa3ymoM O
3ajMy, 3a CBaku MojedMHayaH Kopak M y CKknagy ca u3Bopuma npoBsepe
npensuheHnm y AHekcy 1 Pedopmcke areHae n y cknagy ca Cnopasymom o
UHCTpYyMeEHTY.

3ajmonpumal, he ynoxmntn Hajpehe Hanope Aa ce npuapxasa WUHAMKATUBHOT
pacrnopeaa 3axTeBa 3a nnahawe Koju je HaBegeH y Oanyum o cnpoBofemby.
KoHauHu 3axTeB 3a ucnnaty 6uhe nogHet go 30. centembpa 2027. roguHe.

MpoueHy n3 uynaHa 21(2) Ypenbe (EY) 2024/1449 spwwn 3ajMogasau, Ha
OCHOBY MH)OpMaUMja koje je 3ajmonpumal, 4OCTaBMO y CKnagy ca cTaBoMm 3.
3ajmogaBal, Moxe TpaxXuTn gogaTHe nHdopmaumje 1/unu BpLIMTU NpoBepe n
KOHTpONe Ha nuuy MecTa Kako 6u noTBpAuNnu 3aBpLUETaK KBanUTaTUBHUX U
KBAHTUTATUBHUX Kopaka, YKIby4yjyhu HenoBpaTHOCT  MPEeTXOAHO
3ag0BorbaBajyhe ncnykwbeHnx KBannuTaTuBHNX M KBAHTUTATUBHUX KOpaka.

Ynan 8 MNOBJIAYEHE CPELOCTABA, NMPEAYCIIOBU U UCTINTATA

(1)

He posogehu y nutawe unaH 6. osor Crnopasyma o 3ajMy, cBaka ucnnara
Pate 3ajma 3aBucuhe op Tora ga nu je Komucuja ycsojuna ofnyky o
ocnobahamny cpeactasa y cknagy ca unaHom 21(3) Ypenbe (EY) 2024/1449
n 6uhe orpaHnyeHa Ha M3HOC Koju je yTBpheH y Toj oanyuu.

WNcnnata ce He obaBrba npe Hero LWTo:
(a) Cnopa3syMm 0 VIHCTpYMEHTY CTYnu Ha cHary;

(©) 3ajmogaBal je npumKMo 3BaHWYHO obaBellTewe y dopmu [MpaBHor
MULLIIbeHa 3ajMonpumua da cy UCMYHEHWM CBU YCTABHU U 3aKOHCKM
YCroBM 3a CTynawe Ha cHary ogpenbw Koje ce ogHOce Ha kpeaute u
BanuaHy u Heono3ney obase3y 3ajmonpumMLua Aa UcnyHu cBe obasese
13 osor Cnopasyma o 3ajmy, u;

(u) 3ajmopasal je npyumno 3axTeB 3a ucnnarty.
3ajmonpumay je Heonoauso obaBes3aH ycnosvMma 3axTeBa 3a ucnnary.

Tauka (u) npBor nogctaBa ce He nMpuMewyje Ha Paty 3ajma 3a
npegduHaHcMpame.

He cmaTtpa ce ga je 3axteB 3a ncnnaty NpoONMCHO MOMyH-€H akO He cagpXKu
cBe UH(opMaLmje koje cy HaBefeHe y AHekcy 1.

HakoH wto 3ajmonpumay, nogHece 3axTeB 3a ucnnaty, obasesa 3ajmoagaBLa
aa nnaTtn 3ajmonpumMuy HeTto MsHoc ncnnarte 3ajmonpumuy y Be3u ca Patom
3ajMa y cknagy ca oMM Cnopasymom O 3ajmy 3aBucuhe op cregehux
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ycroBa:

a. pa Huje Hactynuo porahaj koju 6u ydMHuo 6uno kojy on msjaBa 13
MpaBHOr MULLIIbEHA HETAYHOM;

6. pa je 3ajmogaBay, og MuHWUCTpa puHaHcuja 3ajmonpumua MPUMMKMO
3BaHWYHN OOKYMEHT Y KOME Cy HaBegeHa nuua koja cy osnawheHa ga
notnuwy 3axTeB 3a wucnnaty (M Tako MyHOBaXHO obaBexy
3ajmonpumMua) 1 Koju cagpXxu npuMmepke notnuca Tux nuua;

L. [OOCTYMHOCT (OMHAHCUjCKUX CpeacTaBa;
0. [a Huje gowno go forahaja TpxuwHor nopemehaja;

€. [a Huje Oowno HWM OO0 KakBe MaTepujariHo HenoBOSbHE MPOMeHe of
Aatyma notnucueara oBor Cnopasyma o 3ajMy 3a Kojy je BepoBaTHO Aa
6u, npema MuwIbewy 3ajMogaBLa, HaKOH KOHCynTauuja ca
3ajmonpumMuem, 3HayajHO MaTepujanHo yTuuana Ha CnocoBHOCT
3ajmonpvmua ga ucnyHu cBoje obaBe3e nnahakba npemMa OBOM
Cnopasymy, TO jecT, ga cepsucupa Heky oa PaTa 3ajma koje he 6utn
dmHaHcpaHe 1 ga ux otnnaTty;

@. Aa Huje HacTynmo Cnyyaj Heucnyweha obaBesa Koju Huje pelleH Ha
Ha4uH Koju je 3agoBorbaBajyhu 3a 3ajmogaBua;

r.  kag 3axteB 3a ucnnarty nokpuje AnouupaHu npoueHart, 3ajmogasal je
oa 3ajmonpumua npumuo  konujy noTnucaHor Cnopasyma o
OOMNpUHOCKMMA, KOju NMOKPUBA UCTM M3HOC TOr 3axTeBa 3a ucnnary.

Pata 3ajma Moxe ga ce ucnnatu y jeqHoj unm suile TpaHLwwu.

Y cknagy ca Ypegbom (EY) 2024/1449 w Opnykom O cnpoBohemy,
3ajmogasay he kopuctutn csa ogrosapajyha Cpegctsa chmHaHcuparba aga
duHaHcupa nsHoc PaTe 3ajma y cknagy ca Jueep3andukoBaHoOM cTpaTernjom
hbnHaHCcKpam-a.

3ajmogasau he nsgatum 3ajmonpumuy NoTBpAy O NpuxBaTaky YCroBa, Y Kojoj
cy ytBphenn cdmHaHcujckm ycnosu Mcnnate. Cmatpa ce ga je 3ajmonpumad,
yHanpeq npuxeatuo ycnose PaTe 3ajma vnu TpaHwe Koju cy ytBpheHn y
MotBpan o npuxBaTawy ycnoBa. [1a O6uM ce wusberna cBaka CymmbAa,
3ajmogaBal Huje obaBesaH ga goHece No3nTMBaH cyd O Buno KoM 3axTeBy
3ajmonpumMua, y 6uno KOM TPeHYTKY, 3a M3MEHY HeKOr of (OUHAHCUjCKMX
ycroBa Pate 3ajma unu TpaHLe.

Komucuja he gatm Hanor ELIB 3a TpaHcdep Heto usHoca ucnnate Pate
3ajma unu TpaHwe Ha JaTtym ncnnate Ha cnegehn eBpo pavyH 3ajmonpumua
Kon Deutsche Bundesbank, BIC: MARKDEFFXXX, IBAN
DE81504000005040040250, BnacHuk padyHa: HapogHa GaHka CpOwuje, y
kopucT MunuctapcTa cpuHaHcuja Penybnuke Cpbuje BIC NBSRRSBGXXX,
IBAN RS35908504943019331464.

Ynnata Ha oBaj 6aHkoBHM padyH ocnobaha 3ajmogaBua on obasese
nnahawa npema oBoMm Cnopasymy O 3ajMy y Be3u ca ogrosapajyhom
WcnnaTtom.
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9) MpaBo 3ajmonpumua ga npumu Paty 3ajma unu TpaHwe npemMa OBOM
Cnopasymy 0 3ajmy uctude Ha Kpajy lNepmnoga AOCTYNMHOCTU, HAKOH Yera ce
cBaku HeucnnaheHun usHoc KpeguTHor apaHxmaHa cmartpa MOMEHTAanHO
YKMHYTUM, OcuM TpaHwu Parta 3ajma 3a koje je Komucuja goHena oanyky o
ocnobahamy npe Tor gaTyma.

YnaH9 W3JABE, TAPAHUWJE N OBABE3E
(1) WsjaBe

MoTnucmBawem oBor Cnopasyma, 3ajmonpumal, u3jaBrbyje W rapaHtyje
3ajmMofaBsuy da, Ha gaTym osor Cnopasyma o 3ajMy M Ha cBaku [atym
ucnnare:

(a) cBaka PaTta 3ajMa wunM Heka HeHa TpaHwa npeacTaerba
HeoGe3befeHy, aOuMpekTHy, 0e3ycnoBHy, HenogpefheHy wun onwTy
obaBe3dy 3ajmonpumua u 6Ouhe paHrMpaHa Yy Hajmawy pyKy
paBHOMPaBHO cCa CBMM OCTanuMMm Heobe3beheHum u HenogpeheHum
3ajmoBMMa M obaBesama 3ajMmonpumua Koje HacTajy Ha OCHOBY
noctojeher unu Gygyher CnorbHOr 3agyxewa, MO4 YCNoBOM fa
3ajmonpumal, Hema obaBe3dy Aa M3BpLWW jedHaKy WNU MOOJOXHY
ucnnaty(e) y 6uno Kom TpeHyTKy y Beau ca buno KakBum Opyrum
CnoreHum 3agyxerweM, a nocebHo Hema obase3dy ga nnatm gpyro
CnorbHO 3agyxewe y WCTO BpeMe unu Kao ycnoB 3a nnahawe
pocnenux cyma Ha ocHoBy KpeauTHor apaHXmaHa 1 00pHYTO; U1

(©) MpaBHO MULIIbEHE KOje je AOCTaBSfbeHO Yy cknagy ca AHekcom 3 je
NCMNPaBHO 1 Ta4HO.

(2) Obasese

3ajmonpumal, ce obasesyje, cBe OOK rmaBHMUa npema oBom Cnopasymy o
3ajMy He Oyge y notnyHOCTM ucnnaheHa M JOK CBe kamaTe U A0AaTHU
M3HOCK, aKo MX uma, Koju cy gocnenu npema osom Crnopasymy O 3ajMy He
Oyay y noTnyHocTu nnaheHu:

(a) aa kopuctm HeTo um3HOoC wucnnate cBake Mcnnate y cknagy ca
Ypegbom (EY) 2024/1449, y cknagy ca Pedopmckom areHaom,
Cnopasymom O WIHCTPYMEHTY, M CBMM MOBE3aHMM YCIioBMMA KOju
BaXke Yy TPEHYTKY nsgaBara 3axteBa 3a ucnnary;

(6) Oa npnbaeun 1 ogpxaBa Ha cHa3w cBa oBnawhera koja Cy HeonxodHa
3a ucnykwaBare herosmx obasesa npema osom Crnopasymy o 3ajmy;

(u) a y CBakOM nornegy nowTyje Baxehe 3akoHe Koju 6u mornun ga ytudy
Ha HeroBy cnocobHOCT Aa n3BpLumM oBaj Cnopasym o 3ajmy;

() 4a nnaTu cBe HakHaje, TPOLLKOBE, pexuje u pacxoae, ykibydyjyhu, no
notpebu, TPOLIKOBE packuaa crnopasyma u TpOLUKOBE ynpaBrbakba
nukBngHowhy, koju cy obpadyHatm npema Metogonormjn 3a
pacnogeny TPOLUKOBa;

(e) y Be3an ca CnorbHUM 3agdyXeweMm, ga npu3Ha ga 3ajmogasau, nma
npaBHY CMOCOBHOCT, MMYHUTETE W MpUBUNErvje WAEHTUYHE OHMMA
Koje ce npu3Hajy mefyHapoaHUM UHAHCUCKMM UHCTUTYLMjaMa;
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obesbean Oa 6Gyay ycnocTaBrbeHe npoBepe W Mepe kKoje cy

HaBefeHe y unaHy 15. osor Cnopasyma o 3ajmy;

ca n3y3eTKOM TepeTa koju cy HabpojaHu y cnegehum nogcraBoBuMa
oa (1) po (7):

(i

(ii)

ha He o06e3bedn XMNOTEKOM, 3aroroM WM HEKUM OpYrum
TEpeTOM Ha COMCTBEHO] WMMOBWMHW WM MPUXOAUMA HEKO
noctojehe unu 6yayhe CnoreHO 3agyXerwe Unn Heky rapaHumjy
UnNu oAwTeTy Koja je uM3gata y Besu ca TUM, OCUM ako je
KpeanTtHn apaHxmaH y UCTO BpeMe paBHOMEPHO M Cpa3MepHO
0be36eheH; n

Aa He 0pobpu HWjeaHOM ApYrom MOoBepuoLly WnuM Hocuouy
cyBepeHor pgyra Owno kakaB npuopuTeT Yy OOHOCY Ha
3ajmopasua.

Opobpaeare cnegehux TepeTa He NpeacTaBiba KpLeHe OBOr YraHa

9:

(1)

()

TepeTn Ha BWMNO KOjoj MMOBMHM KOjU CYy HacTanu kako 6u ce
0be36eguno uHaHcUpakwe 3a KynoBHY LEHY MMM m3rpagkwy Te
MMOBUHE U CBaKO YKnakware WnM NpoayXKehwe Baxewa Tor
TepeTa, KOju je orpaHu4eH Ha NpBOOUTHY MMOBUHY Koja je HuMme
NnokprBeHa M koju 06e3befyje cBako yknaware WUnu Npoayxewe
BaXxxer-a NpBoOUTHO 06e3beheHor mHaHcHpara; u

TepeTu Ha KomepumjanHum Jobpuma Koju HacTaHy npUIMKoM
yobuuajeHnx KoMepumjanHux TpaHcakumja (U KOju  UCTUYY
HajkacHuje y poKy of roguHy gaHa), kako 6w ce pmHaHcupao yBo3
unu n3Bo3 TakBux gobapa y 3emrby unu n3 semrbe 3ajMonpumua;
n

TepeTn kojuma je o6e3beheHo wunm npegsuijeHo nnahame
CnorsHOr 3agyxeha Koje je Hactano WCKIbYYMBO Kako 6w ce
obe3beguno duHaHcupawe 3a oapefeHn  UHBECTMLMOHM
npojekar, No4 YCnoBOM [a je MMOBMHA Ha KOjy Ce OfHoce Tu
TepeTu UMOBMHA KOja je npegMeT Tor NpojekTHOr ouMHaHcupama,
UnM Koja nNpeacTaBrba Npuxode WM MOTpaXuBawa Ha OCHOBY
npojekTa; un

cBu apyru noctojehn Tepetn Ha gaTtym notnucmearwa Cnopasyma
0 3ajMy, nMog YCrnoBOoM [a TWU TepeTu OCTaHy OrpaHu4yeHn Ha
MMOBVHY KOja je TpeHyTHOo obyxBaheHa HUMa M MMOBWHY KoOja
nocraHe obyxsaheHa TMM TepeTMMa npema YroBopvMma Koju
npousBode MpaBHO [€jCTBO Ha [JaTyM MOTNMCMBaka OBOr
Cnopasyma o 3ajmy (ykbydyjyhu, ga 6u ce nsberna ceaka CyMha,
Kpuctanusauujy cBake nebaehe 3anore koja je 3akrbydeHa Ha
aatym osor Cnopasyma o 3ajMmy), U Aarbe Nod YCrioBoM Aa je TuUm
TepeTuma obesbefheHo unu npeasuheHo nnahawe camo obasesa
koje cy obes3beheHe wnu npegsufleHe Ha Qdatym U3  OBOT
cnopasyma, unum Heko peduHaHcupare Tux obasesa; u

CBM [OpYr 3aKOHOM MNpOMUCAHU TepeTu W NpuBuUNervje Koje
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PYHKLMOHMLLY MCKIbYYMBO Ha OCHOBY 3akoHa U Koje 3ajMonpumal,
He Moxe ocHoBaHO Aa usberHe; v

(6) cBakn TepeT kojum ce obesbehyjy obaBese 3ajmonpumua Kof
6uno kor  LeHTpanHor Aenosutapa xapTuja o4 BPeaHOCTU, Kao
wTto je Eurocleary yobunyajeHoM TOKy NocrnoBama; u

(7) cBakm TepeT Kojum ce 0be3behyje 3agy>KEHOCT y U3HOCY MaHeM
oa 3 munuoHa EUR, nog ycnosBom ga makcumanHu 36UpHU M3HOC
3agyxeHoctn obesbeheH Tum TepeTuma Huje Buwmn op 50
MWINMOHa eBpa.

U3pas ,(puHaHcuparwe 3a ogpeheHn MHBECTULMOHN NpojekaT”, Kako je
kopuwheH y unaHny 9, 3Haum cBako pmHaHcupare HabaBke, n3rpagme
UnNn pasBoja CBake MMOBMHE y BE3M Ca NPOJEKTOM aKo cybjekaT Koju
npyxa Ta (uUHaHCMjCKa CpeacTBa WM3pUUMTO MpUCTaHe Aa cmatpa
UMOBMHY Koja je duHaHcMpaHa W npuxode kKoju he Hactatu
kopuwherwem Te MMOBUHE, UNWN TYBUTKOM T€ UMOBUHE UMK LUTETOM Ha
TOj UMOBMWHW, Kao rMaBHU U3BOP OTMNaTe No3ajMIbeHor HoBLa.

Ynau 10 TPOLUKOBWU U U3O0ALIA

(1)

Y norneny ceBake Hem3mupeHe Pate 3ajma, 3ajmonpumay npebauyje Ha padyH
n3 uynaHa 12(3) oeor Cnopasyma o 3ajMy y Be3au ca cBakom Patom wunu
TpaHwowm 3ajma

(a) Ha cBaku [JaTym gocneha, nsHoc TpolikoBa nHaHCHMpamwa;
(©) Ha cBaku [JaTym gocneha, nsHoc TpollkoBa ycnyra;

(u) Ha cBakm [atym pgocneha, wu3HoC TpowkoBa ynpaBibama
NUKBUAOHOLIRAY.

KamatHu nepuoa v Jatymum gocneha ce 3a cBaky Paty unu TpaHwy 3ajma
yTBpRYjY y MNMoTBpAn 0 NpuxBatawy ycnosa 3a Ty Paty unu TpaHwy 3ajma n
3ajmonpumal ce o wmuma obaseluTaBsa.

3ajmofaBay, caonwTasa 3ajMoONpuUMLy W3HOC TpolkoBa (UHaAHCUMpaHa,
Tpowukosa ycnyra 1 TpolkoBa yrnpasrbasa nukeugHowhy wro je npe moryhe
npe Qatyma gocneha.

TpowkoBu Koje je 3ajmogasal Mmao no osoMm Cnopasymy O 3ajMy, a Koju ce
npunucyjy 3ajmonpumuy, 6uhe obpayyHaTu Ha OCHOBY LIEHOBHe dhopmyne
Koja ce cactoju og TpowkoBa oMHaHCKMpaksa, TpoLlkoBa ycnyra u TpoLllkoBa
ynpaerearwa nuksugHownhy, koju he 6utn obpadyHatn n cakTypmcaHm Ha
OCHOBY NpumMmeHrbuee MeTtogonoruje 3a pacnogeny TpOLUKOBa.

He posopgehu y nutawe ogpenbe ynaHa 13. oBor Cnopasyma o 3ajMy, ako
3ajmonpumal, He nnatu 6UMNO Koju U3HOC Koju Jocnesa no osom Crnopasymy o
3ajMy Ha [atym pgocneha, 3ajmonpumad, nopen Ttora, nnaha 3ajmogasuy
3aTe3Hy KamaTy Ha Taj M3HOC (Unwu, y 3aBUCHOCTU Of Criydaja, U3HOC Koju je y
TOM TPeHyTKy gocneo W Huje nnaheH) og [datyma gocneha go patyma
CTBapHe ynnaTe y uenoctu, obpadyHaTy y OQHOCY Ha y3acTornHe KaMaTHe
nepuoge (ceaku y Tpajamby koje 3ajMogasal, C BpemeHa Ha BpemMe opabepe,
npv YeMy NpBU NepUoA nouvnkse Ha penesaHTHM [aTtym gocneha u, rge rog je
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moryhe, OyxMHa TOr nepuoja je jegHa Hederba) Ha Taj 3akacHesnm U3HOC Mo
BULLOj oA cnegehux cTona:

(a) Mo roavLH0j CTONM Koja NpeacTaBsba 30mp:
(i) 350 6a3Hux noeHa, n

(i) cTone kojy npumersyje EBponcka ueHTpanHa GaHka 3a cBoje
rnaBHe onepauuje pedmHaHcupama, unm

(©) 200 6asHmx noeHa npeko TpowkoBa UHaHcMpaka koju 6u Gunu
nnatMBM na je W3HOC Yy [OOoukK, TOKOM nepuoda Hennahawa,
npegcrtasrbao Paty 3ajma, nnm

(u) 0 6a3HMx noeHa.

Cse gok Tpaje Hennahawe, TakBa cTona ce MOHOBO YTBphyje y cknagy ca
ogpenbama osor ctaBa (4) unaHa 10. Ha nocnedwy AaH CBaAKOr TaKBOr
KamaTHor nepvoga, u HennaheHa kamarta no uynaHy 10. oBor cnopasyma y
BE3WN Ca MPETXOAHUM KamaTHUM nepuvoauma AOAaje Ce U3HOCY KamaTte Koja
JocrneBa Ha Kpajy CBakor TakBOr kamaTtHor nepuopa. 3aTe3Ha kamaTa je
oAamMax gocnena v nnatuea.

3ajmonpumal, ce obaBesyje ga nnaTtu 3ajModaBuy CBe [odaTHe KamarTe,
TPOLUKOBE U mM3gaTtke, ykrbydyjyhy npaBHe HakHage, HacTane v nnatuee of
cTpaHe 3ajmogaBua Kao pesynTaT Kplekwa 6uno koje obaBese n3 oBor
cnopasyma O 3ajMy of cTpaHe 3ajmonpumua. [da 6u ce wnsberna csaka
cymkba, nnahawe 3ajmonpumMua Ha 6uno koju gatym pasnuumt og [datyma
pocneha cmaTtpahe ce kplwewem obaBesa oTnnarte cpeactaBa Mo OBOM
Cnopasymy o 3ajmy.

Ynaun 11 OTMJIATA, CMAEHE, CYCINEH3UJA N OTKASUBAILE

(1)

3ajmonpumal, otnnahyje rnmaeHuUy cBake Wcnnate Ha Oatym(e) gocneha m
nog ycroeBMma O Kojuma ra je 3ajMopaBal, 00aBeCcTUMO y pPENEBaHTHO]
MoTBpau O NpuxBaTaky YCrnoBa.

3ajmonpumal, NnpeHocK A0Chenu U3HOC FMaBHMLE Ha payvyH HaBedeH y YnaHy
12(3) oBor Cnopasyma o 3ajmy Ha [datym gocneha.

Bbuno koju usHoc rmasBHuUE Koju je 3ajMonpumal, NpeHeo pagu mucnnate Ha
payyH HaBegdeH y unaHy 12(3) osor Crnopasyma O 3ajMy He MOxe 6utu
MOHOBO 3ajMIbeH of cTpaHe 3ajmonpuMua no oBoM KpeauTHOM apaHXmMaHy.

3ajMogaBal, Moxe Oa cycrneHayje wunn oTkaxe HeuckopuwheHny PaTy unu
TpaHLwe 3ajma ako:

(a) 3ajmonpumal, nckaxxe Hamepy ga Buwe Hehe ga nosnayn cpeacTsa
no ocHoBy KpeautHor NHCTpymMeHTa; Unu

(6) cy ce hmHaHcujcke noTpebe 3ajMonpumua pyHOaMeHTaNHO CMarune
y nopehery ca noYeTHUM Npojekunjama; unm

(u) 3ajmonpumal, He nowTyje ycrnoe Pedopmcke areHge, Cnopasyma o
WHcTpymeHTy, Cnopasyma o gonpuHocuma w/unu Cnopasyma o 3ajmy;
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(m) oanyka Komucuje o ocnobahawy n3 unaHa 8 (1) osor Cnopasyma o
3ajMy 3a HeuckopuwheHy PaTy 3ajma Huje ycBojeHa y [epuogy
OOCTYMHOCTW;

(e) ako je Cnopasym o MIHCTpyMeHTy cycneHOoBaH U packmHyT.

Unan 12 TJIARAKBA

(1)

Cea nnahara koja 3ajMonpumad, BpM peanuayjy ce 6e3 komneHsaumje nnm
npoTMBNOTpaxuBamwa, 6e3 mkaksor oabutka 3a MM Ha ume GUNO KakBMX
nopesa, NpoBM3nja n BUNO KOjUX ApyrMx AaxbuHa TOKOM Lenor Tpajaka oBor
Cnopasyma o 3ajmy.

3ajmonpumal, u3jaBrbyje Oa CBe uchnnate W TpaHcdepu npema OBOM
Cnopasymy o 3ajMy, kao U cam Cnopasym O 3ajMy, He noanexy HUKaKBOM
onopesvBaky MM OUNO KOjOj APYroj AaXOWHW, OOMPUMHOCY WK Takcu y
semrbn 3ajmonpuMua M ga um Hehe OMTM NOANOXHWM TOKOM Lienor poka
Tpajarba oBor Cnopasyma o 3ajMy. Ako cy nak 3ajmonpumay, nnm HapogHa
OaHka 3ajMonpumua MO 3aKOHY AOYXHM Oa wu3Bpwe Ouno Kakse Takse
opgbutke, 3ajmonpumay, he nnNaTtMTU HEONXOAHE AoAAaTHE WM3HOCE Kako 6w
3ajmogaBal y LEnoctM NpuMuMo U3HOce HaBegeHe y oBom Cnopasymy o
3ajmy.

Cea nnahawa of ctpaHe 3ajmonpuMua ce usspiaeajy Ha [JaTtym gocneha
npe 11:00 yacoBa no nykcemOypLIKOM BpemMeHy Ha padyH EBponcke
komucuje 4062990131 kog ELLB, npeko yyecHuka TARGETZ2 cuctema SWIFT-
BIC ECBFDEFFBAC y xopucT kpajwer kopucHuka EUCOLULLXXX vnu Ha
Apyrn padvyH koju 3ajmopaBal, caonwitu nyTeM nucaHor obaBeluTewa npe
penesaHTHor JaTyma gocneha.

Mnahawe wn3BpweHo Ha [datym pocneha Ha Taj padvyH ocnobaha
3ajmonpuMua KOHKpeTHe obaBese oTnnaTte.

Ykonuko 3ajmonpumal, y Be3u ca 6uno kojom og Pata 3ajma unu 61no kojom
TpaHLwom 3ajmMa ynnaTtv U3HOC KOju je Maru of YKYNHOTr M3HOCca Koju Jocnesa
n Koju Tpeba ga ynnatyn no osom Cnopasymy o 3ajMy, 3ajmonpumad, ce oBUM
ofpuye cBuX npasa Koja 6u morao umatu Ha pacnopehuBawe ynnaheHor
M3HOCa Y OAHOCY Ha Jocnerne usHoce.

M3Hoc koju je Tako ynnaheH y nornegy Pate 3ajma mnm 6uno koje heHe
TpaHwe kopuctuhe ce 3a Hamupene gocnenux nnahawa y oksupy Te Pate
3ajMa unm éuno koje weHe TpaHwe cnegehmm pegocneaom:

(a) Mpeo y OHOCY Ha CBe eBeHTyarlHe HakHaje, n3aaTke u obelutehemsa;

(©) Opy20 y OOHOCY Ha CBe €eBeHTyanHe 3aTe3He kamaTe yTBpheHe
unaHom 10(4) osor Crnopasyma o 3ajmy;

() mpehe y 0QHOCY Ha Kamary;
(m) 4emepmo Y OQHOCY Ha rnaBHuLY,

non ycrnoBOM fa Cy T M3HOCK [IOCTENU MM Y OOoUHM 3a nnahawe Ha Taj
AaTym.
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CBaku nNpopayyH 1 oAnyka o cTpaHe 3ajMogaBua npema oBoM Criopasymy:

(@)
(6)

JIOHOCE Ce Ha KoMepLuWujanHo onpaBaaH HauviH; 1

ocuM y cny4ajy ouurnegHe rpelwke, obasesyjyhu cy 3a 3ajmogasua 1
3ajmonpumua.

Mpumensyje ce KoHBeHLMja 0 pagHMM AaHMMa Kako je HaBeaeHo y NoTepan o
npuxeaTtaky yCcrnoBa.

Ynau 13 CIYYAJEBU HEUCINYHEHA OBABE3A

(1)

3ajmogasal, Moxe nMcaHum obaseluTerseM 3ajMonpumMLy Aa nporfiacu 3HoC
rmaBHuue KpegouTHe nuHuje ogmax gocnenvm 3a nnahawe, 3ajedHo ca
obpadyHaToM kamaToMm, W/unn ga oTKaxe cBaky HeuckopuwheHny PaTy 3ajma
unun TpaHLLY YKONMKO:

(@)

3ajMonpumar, He nnNaTM unuM MNPonycTM Aa MnaTtu Ha perneBaHTHU
Oatym pocneha 6wmno koju M3HOC rnaBHMUe unnM  TpoLllkoBa
duHaHcpaka unu TpolkoBa ycrnyra wnu TpoLlkoBa ynpaBrbaka
nukemaHownhy, wnn 6uUno Koje Apyre u3Hoce pocnene Mo OBOM
Cnopasymy 0 3ajMy Ha wuxoB gatym gocneha, 6uno y uenuHn unm
OEeNMMUYHO, Ha HauyvH Kako je AoroBopeHo y oBoM Cnopasymy o
3ajmy, y nornegy 6uno koje Pate unu TpaHwe 3ajma; nnm

3ajmonpumall nponyctu unu he nponycTuTi Aa MCNyHW Ouno Kojy
obaBe3y n3 osor Cnopasyma O 3ajMy OCMM OHe HaBedeHe Yy 4naHy
13(1) (a) (ykbydyjyhm obaBe3dy M3 unaHa 2(4) ga KopucTu OBaj
KpeoutHn apaHxmaH y ckragy ca ycnosuma Pedopmcke areHge,
Cnopasyma o WHcTpymeHTy u oBor Cnopasyma O 3ajMy), um TO
Kallkewe Tpaje TOKOM nepuofja o Mecel, [aHa HakoH LITo
3ajmogaBay, o0 oBome obasectu 3ajmonpumua nyTeM nMcaHor
obaBeluTewa; Nnu

3ajmogasal nowaree 3ajmonpuMuy nsjaBy o HemcnyhwaBakwy obaBesa
y OKOMHOCTMMa Kafa HagnexHu cyq npornacu obasese 3ajmonpumua
HeoOaBe3yjyhuM WM HeuMsBpLIMBUM NpOTUB 3ajMonpuMmua npema
oBom Cnopasymy O 3ajMy WM WX HaQnexHu cyg npornacu
HE3aKOHUTUM; UK

3ajmogasal nowaree 3ajmonpuMuy nsjaBy o HemcnywaBakwy obaBesa
y OKofnHocTMMa kaga je (i) ytBpheHo pa je y Be3nm ca OBMM
Cnopazymom o 3ajwy wunu CnopasymoMm 0O  VIHCTpyMEHTY,
3ajmonpumal, yyectBoBao y OWNo KakeBoj paftbu npesBape unv
Kopynuuje, nnn 6uno Kojoj OpYroj HEe3aKoOHWTOj aKTUBHOCTM Koja
HaHOCK LWITETY PUHAHCUjCKUM MHTepecuma 3ajmofaBua nnm (i) kaga
je 6uno koja u3jaBa wvnu rapaHuvja 3ajMonpumLa y OKBUPY OBOT
Cnopasyma o 3ajmy wunu Cnopasymy O WHCTpyMEHTy HeTaudHa,
HencTuHuTa unnm obmamyjyha n morna 6m, no muwberwy 3ajMogaBua,
Ja MMa HeraTMBaH yTuuaj Ha kKanauuTeT 3ajMonpumMua ga WUChyHu
cBoje obaesese no oBom Cnopasymy O 3ajMy wnm Ha npasa
3ajmogasua npema Crnopasymy; unm

je buno koju crnopasym o 3ajmy namehy 3ajmonpumua n 3ajmogasua
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unn 6uno Koje mHcTUTyumje unu Tena EY, 6e3 ob63anpa Ha M3HOC,
npeameT usjaBe O Heucnywasakwy 00aBe3a WM NOCTOjM AOLuHa
obaBe3e nnahawa OUNO koje BpCcTe npema 3ajMoAaBLy WIM HEKOj
MHCTUTYUMjn mnu Teny EY og ctpaHe 3ajmonpumua, WTO 4OBOAM OO
nsjaBe 0 HeucnykwaBaky obaBesa; nnm

() 3ajmMonpumal, ce He nmpuapxasa ycrnosa npeaguheHnx Pedopmckom
areHgom opobpeHom Oanykom o crnposofewy w/unu Cnopasymom o
WHCcTpymMeHTy w/vnn  CnopasymMom O JoflpuHOCMMa  wunu  je
Cnopa3symom 0 IHCTPYMEHTY pacKunHyT;

(n OpabpaHn  vHBECTMUMOHM npojekaT HaBegeH Yy Cnopasymy o
ponpuvHocuma je oTkasaH unu KopucHuk He o6e36eam gokas o ynnatu
3ajegHunykoM coHay EWBJF;

(%) 3ajmonpumall nponycTty Aa ucnnatv unu Hehe ncnnatutyu 6uno Koju
M3HOC MO3MBa Ha rapaHuujy No OCHOBY OWMNoO Koje rapaHuuje Kojom
3ajmonpumau, rapaHTtyje 3ajMogaBuy ucnykwerwe obasesa nnahawa
apyre cTpaHe npema 3ajmMmofaBLy; Unv

(n) je CnorsHo 3agyxewe 3ajmonpumua, 4Yuvja je ykynHa rnaeBHuua Beha
on 50 munuoHa eBpa, NpeameT usjaBe O HeucnywaBaky obaBesa
Kako je AeuHUCaHO y OMIoO KOM MHCTPYMEHTY KOjU perynviie unm
JoKasyje TakBO 3afyxele W Kao pesynTaT Te wusjaBe [onasu go
ybp3awa TakBOr 3agyxuBakwa unu go de facto mopartopujyma Ha
nnahawa; nnn

) 3ajmonpumay, He BpLuM BnaroBpemeHe oTkyne ogq MM®-a y Bean ca
apaHxmaHom ca MM®-om ¥ npegmeT je u3jaBe O HeucnyhwaBaky
obaBesa; unu

(k) 3ajmonpumal He nnaha 3Ha4vajaH geo csor CnorbHOr 3agyekwa kaaa
Jocne wnu npornacvM wWnu yeBefe MopaTopujym Ha nnahawe cBor
CnosbHor 3agyxewa unu CnosbHOr 3afyXeHa Koje je npeyseo unu
rapaHToBao.

3ajmogaBal, Moxe, anu Huje obaBesaH, Ja OCTBapu CBOja MpaBa M3 OBOT
ynaHa 13, a Takohje Moxe ga uUx ocTBapu camo AenUMUYHO He gosofaehu y
nutawe Oyayhe ocTBapuBake TUX nNpaBa. Hukakso ofpuuawe ce He
nogpasymeBa y nornedy 6vuno Kaksor oanarawa npu ocTBapuBawy 61no
Kojux of oBMX Npasa.

3ajmonpumay, he HagokHagWTM CBE TPOLUKOBE, M3AaTKe W HakHade Koje
3ajmogaeayl nnaha kao nocrneguuy lNpeBpemeHe oTtnnate 6uno koje PaTte
3ajma unu TpaHwe npema osom unaHy 13. Mopeg Tora, 3ajmonpumal, nnaha
3aTe3Hy kamaTy, kako je npegsufieHo y unaHy 10(4) osor Cnopasyma o 3ajmy,
Koja ce obpavyHaBa of AaTyma kaja je npeocTany U3HOC rMaBHuLE KpeanTHe
NWHWje npornaweH ogMax gocnenum 3a nnahakwe, 0O gaTyma cTBapHe
ucnnarte y LenocTu.

YnaH 14. OBABE3E Y NOIrMeany MH®OPMUCAHA

(1)

CrtynaweM Ha cHary osor Cnopasyma o 3ajmy, 3ajmonpumai, opmax
pocTaBrba 3ajmoaaBuy:
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(a) cBe MWH(opmauvje y Be3M ca CBOjUM UCKANHMM W EKOHOMCKUM
cTakeM Koje 3ajMoaBal, MoXe onpaBAaHo Aa 3aTpaxu;

(6) cBe WH(opmauuvje y Be3an ca Guno kKojum porahajem 3a koju ce
onpaBgaHO Moxe ovekuBath ga he ga nsasose Criyyaj Hemcnyhwera
obaBe3a (1 Kopake, akO UX MMa, KOju ce npeaysvmajy ga ce To
OTKMOHM), YKIbyyyjyhn cBe peneBaHTHe WHGOpMauMje 3a NpoLeHy
O6uno kojux pagkwu Mnu aktueHocTu npema unavy 13(1) (o) (i) osor
Cnopasyma o 3ajmy.

3ajmonpumal; ce obaBesyje Aa oamax obaBecTu 3ajMoOfaBLa ako HacTaHe
6uno kakaB pgorahaj koju OM y4MHMO HeTadyHOM OuNO Kojy u3jaBy aaty y
lMpaBHOM MULLIbEHY HaBeAEHOM Yy AHeEKCY 3.

Ha 3axteB Komwucuje, npunvkom npunpeme u3BellTaja npema unany 25.
Ypenbe (EY) 2024/1449, 3ajmonpumalr, nogHocu 3ajmofaBuy u3BelUTaje o
kopuwhewy KpeauMTHor apaHxmaHa.

3ajmogaeal uma npaeo ga 6nokupa 6uno kojy TpaHwy PaTte 3ajma y cnyyajy
Aa 3ajMonpumay, Huje nogHeo M3jaBy o ynpaBrbamwy y cknagy ca AHekcom b
Cnopasyma o VIHCTpyMEHTY y Be3u ca NpeTxo4HOM TpaHwom PaTe 3ajma u
AokymeHTe HasefeHe y 4YnaHy 14(10) n 14(11) Cnopasyma o MIHCTpymeHTy.

Ynan 15 OBABE3E Y BE3NW CA WHCMNEKUNWJAMA, CINPEYABAHEM
NPEBAPA N PEBUSNJAMA

(1)

Tokom cnpoBofjewa KpeautHor apaHxmada, 3ajMogaBal MMa npaBo Aa
Hagsupe  Moy3gaHoCT  (PMHAHCMjCKUX  apaHxMaHa  3ajmonpumua,
agMUHUCTPATMBHUX npouedypa W MexaHusama WHTepHe WU  eKcTepHe
KOHTpOIEe KOju Ccy of 3Hayaja 3a pmHaHcujcky nomoh.

Y cknagy ca 4naHom 129(1) ®uHaHcujcke ypenbe, 3ajmoaasall, ykiby4yjyhu
EBponcky kaHuenapujy 3a 6opby npotmB npeBapa (OLAF), EBponcku
pesusopcku cyn (ECA) n, no notpebu, KaHuenapwjy espomnckor jaBHor
Tyxuoua (EPPQO), nma npaBa v nNpucTyn HeOMxodaH 3a BpLUEHe CBOjMX
HaQnNeXHOCTW, YKIbyyyjyhv npaBo [a nowarbe CBOje 3acCTyMHUKE WK
nponucHo oBnawheHe npeactaBHUke Aa obaBe GUMNO KakBY TEXHWYKY MMM
bUHaAHCKjCKy KOHTPOMY Unun nctpary, ykibydyjyhu nposepe n nHcnekumje Ha
nuuy mecta (ykrbyyyjyhu gurntanHe opeH3nyke nocTynke M UCInTUBaHa)
n pesusmje (ykbydyjyhu peBusmje AokymeHaTa U peBusmje Ha nuuy mecTa)
Koje cmaTpajy HeonxogHWM Yy Be3n ca ynpaerbaweM oBuM KpeauTHum
apaHXMaHOM Y Lnrby 3altute hnHaHCHjCKNX nHTepeca 3ajMoaasLa.

3ajmonpumal, gocTaBrba peneBaHTHeE UHpopMauvje n JOKYMEHTE KOju Mory
OUTK 3aTpakeHN y CBPXY TakBUX NPOLIEHA, UCTpara, KOHTpoa Unu peensuja,
1 npegysuma cee ogrosapajyhe mepe Aa onakwa pag nvua koja cy gobuna
Hanor ga ux cnposeny, Ykby4yjyhu gaBarwe npuctyna nuumMma HaBegeHum y
cTaBy 2. OBOl 4YfnaHa nokaumjama wm npocTopujama y Kojuma ce u4yBajy
peneBaHTHe MHdOPMaLUMje U JOKYMEHTW.

3ajmonpumal, pe4oBHO npoBepasa Aa v cy hrMHaHcujcka cpeacTea Koje je
obes3begno 3ajmogasay npaBunHo kopuwheHa u obesbefyje uctpary wu
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3agoBorbaBajyhn TpetmaH CBUX criyyajeBa npesape, kopynuuje vunu 6mno
KOjUX OPYrnMX HE3aKOHWTUX aKTMBHOCTM Yy Be3u ca ynpaerbawem 3ajMom,
CTBapHMX N OHKX Ha KOje ce CyMhba, LUTETHUX 3a (buHaHcKjcke nHTepece EY.
Ceu TakBum crniyyajeBn, Kao M Mepe Yy Be3n ca TUM Koje npegysvmajy
HaANeXHW HauuoHanHW opraHu, YKrbydyjyhu npaBHe pagte 3a nospahaj
cpeactaBa obesbeheHux no osom Cnopasymy O 3ajMmy, npujaBibyjy ce
3ajmopnaBuy 6e3 ognaramna.

3ajmonpvmal, pedoBHO MnpoBepaBa Aa MM Ce M3HOCU NO3ajMIbeHW MO
KpeoutHom apaHxmaHy kopucte y cknagy ca Pedopmckom areHoom,
Cnopasymom o MHcTpymeHTy 1 oBum Cnopasymom o 3ajmy, 1 06e3behyje aa
Ha cHa3n Oyay ogrosapajyhe Mepe 3a cnpevyaBake HEMnpaBWUITHOCTU U
npeeape. Y chnyyajy HenpasBunHe wnuM HenponucHe ynotpebe wu3Hoca
nosajMrbeHux y okeupy KpeauTtHor apaHxmaHa, 3ajmonpumal, npegysuma
npaeHe mMepe 3a nospahaj Tux n3Hoca.

Ynan 16 OBABELUTEHA

(1)

Cga obaBeluTera y Be3n ca oBuMm CnopasymMoM O 3ajMy cmMaTpajy ce BarbaHo
AaTuUM ako Cy y MMcaHoM obnuky, ykrbydyjyhu n nytem e-nowite, U nocnara
Ha agpece HaBegeHe y AHekcy 4 osor Crnopasyma o 3ajmy. CBaka cTpaHa he
axypupaTtun agpece n obasectutn o Tome gpyry CTpaHy HakoH LITO Ce UCTU
NMOBPEMEHO U3MEHE.

Ob6aBeLwTera CTynajy Ha cHary JaHoM npuvjema e-rnowite UM nucma Kojum cy
[OCTaBIbEeHA.

CBu goKyMeHTH, nHdopMauuje u MaTepujanu Koju ce OocTaBrbajy y cknagy
ca oBum Cnopasymom O 3ajMy Mopajy OUTU Ha EHINECKOM je3UKy.

Csaka ctpaHa y osoM Cnopasymy o 3ajMy he nogHeTu Apyroj, npema
notpebu, cnucak U OenoHoBaHe MoTnuce nuua osnawheHnx da genyjy y
HeHo ume no osom Cropasymy O 3ajMy, ogmMax MO MOTNMCMBaHYy OBOr
Cnopasyma o 3ajmy. cTto Tako, cBaka CtpaHa he axypupaTu oBaj cnvcak u
obaBectutn apyry CTpaHy y OBOM Cropa3ymy HaKOH LUTO Ce UCTU NOBPEMEHO
N3MEHMN.

Ynan 17 PA3HO

3ajmonpumal, Hema npaBo Aa yCTynu unu npeHece Buno koje oa CBojux npasa Unu
obaBe3a no osom Cnopasymy o 3ajMy 6e3 npeTxogHe nucaHe carfacHocTu
3ajmogasua.

Ynau 18 OOIOBOPHOCT Y CNYYAJY WUTETE

3ajmopaBal ce He cmaTpa OArOBOPHMM 3a OUNO KakBy LUTETY KOjy MpPOY3pOKyje
3ajmonpumal, nnm 6uno koja Tpeha cTpaHa ykibydeHa y cnpoBohewe Pedopmcke
areHie, HacTany Kao nocneauua cnposofjerwa osor Cnopasyma o 3ajmy.

Ynau 19 WU3MEHE W OONYHE
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Ceaka u3ameHa wu pgonyHa poroBopeHa uamelly CTtpaHa caunmwaBa ce y
nmncaHoj hopmun 1 YnHK geo osor Cnopasyma o 3ajMmy.

M3y3eTHO oa ynaHa 19(1), o npoMeHama y getarbuma padyHa YKIbyYeHUM Y
ynaH 8(8) 3ajmonpuman he nucaHum nytem obGaBecTntM 3ajMopaBua Ha
agpecama HaBegeHuM y AHekcy 4 un kopuctuhe ce 3a Mcnnaty HakoH
npvjema nucMmeHe notepae 3ajMoaasLa.

Ynan 20 MEPOOABHO NPABO U HAONEXHOCT

(1)

Osaj Cnopa3sym o 3ajMy 1 cBe BaHyrosopHe obasese Koje npousunase ns unu
y BE3M Ca UM Ce perynuily u Tymade y cknagy ca npasom EBpornicke yHuje,
A0oNyHeHnM no NoTpebu nykcemOypLLKMM NpaBoMm.

CtpaHe ce obaBesyjy oa he cBaku cnop Koju MOXe HacTatM y Be3u ca
3akoHuUTOLWhy, BarbaHowhy, Tymayerwem unm nsspLuerwem osor Cnopasyma o
3ajMy npegaTtu y UckrbyumBy HagnexHoct Cyaa npaBae EBponcke yHuje y
ckragy ca ynaHom 272. Yroopa o pyHKUMOHUCawy EBporncke yHuje.

Mpecyne Cypa npaBae EBponcke yHuje y notnyHocTu cy obGaBesyjyhe u
n3spLiHe 3a CtpaHe.

3ajmogasal, Moxe n3BpLUMTU BUNo Kojy npecyay aobujeHy og Cyaa Esponcke
yHUWje unun gpyra npaea npotus 3ajmonpumua npea cyaosuma 3ajMmonpumua
y cKknagy ca npouefypama 3a MpusHawe W U3BpLUEHE Ooanyka CTpaHuX
cydoBa y Cknagy ca 3akoHo4aBCTBOM 3ajMonpumua.

3ajmonpumal, ce 0BUM Heono3nso M 6e3ycnoBHO OApuYe CBAKOr UMyHUTETa
Ha Koju uma mnm 6u Morao Aga CTekHe npaBo, y nornegy cebe unu ceoje
MMOBMHE, Of CYACKMX MOCTynaka y Be3n ca oBuM CrnopasymomMm, yKrbyuyjyhu,
6e3 orpaHunyera, umMyHMTEeT of Tyxbe, npecyge wnu Apyror Hanora, og
3anneHa, xanwekwa wunM 3abpaHa npe [oHOLWEHa Npecyde, kao UM of
crnpoBofjelba U U3BpLUEHA HAL HEroOBOM MMOBMHOM, Y MeEpU Koja Huje
3abpaneHa obaBe3HuM ogpenbama.

3ajmogasay, notephyje ga 3ajmonpumay, oBaj Cnopa3ym o 3ajMy cmaTpa
.MefyHapogHum yroBopom” y cmucny uYnaHa 2. 3akoHa O 3aKibyuuBawy U
n3splaBsawy MefhyHapogHux yroBopa Penybnuke Cpbuje (,Cnyx6eHun
rnacHuk PC”, 6poj 32/2013).

Ynau 21 AOAEJIUMMUYHA HUWUTABOCT U HEHAMEPHE NPA3HUHE

(1)

Ako jegHa unu BuLle ogpenaba cagpxaHux y oBom Cnopasymy o 3ajMmy jecte
UNM NocTaHe y MOTNYHOCTU WMWM AENUMUYHO HULITaBa, HE3akoHWTa Wnu
HecnpoBoguBa y 6uno koM nornedy npema 6uno koM Baxehem 3akoHy,
BaXeH-e, 3aKOHUTOCT U CMPOBOAMBOCT MpeocTanux oapeadbu cagpkaHux y
oBom Cnopasymy O 3ajMy HM Ha KOjU Ha4MH TMME HMUCy noroheHun unm
HapyweHn. Ogpenbe koje Cy y MOTNYHOCTU MMM AENMMUYHO HULWTaBe,
HEe3aKOHUTE WNM HecnpoBoAMBE TymMaye Ce U Ha Taj HauuH cnpoBoge Yy
ckragy ca gyxom u cepxom oor Crnopasyma o 3ajmy. Ogpenbe osor ynaHa
He poBopge Y nuTawe YnaH 13(1) (u) oBor Cnopasyma o 3ajmy.
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(2) Mpeambyna n AHekcn osor Cnopasyma o 3ajMmy jecy 1 y arbeM TEKCTY YMHe
cactaBHu geo osor Cnopasyma o 3ajmy.

Ynan 22 CTYNAHE HA CHATY

(1) HakoH notnucmBama of cTtpaHe cBux CTpaHa, U HakOH CTynakwa Ha cHary
Cnopasyma o UHcTpymeHTy, oBaj Crnopasym O 3ajMy CTyna Ha cHary Ha gaH
kaga 3ajmogaBal, npuMuM 3BaHWYHO oObaBelwwTewe Yy 006nuky [paBHor
MULLIbEHA CaunhseHOr Yy cknagy ca AHekcom 3 osor Cnopasyma o 3ajMy of,
cTpaHe 3ajmonpumua, Aa Cy UCNYyHEHN CBU YCTaBHW U 3aKOHCKU YCMOBU 3a
CTynake Ha cHary OBOr cropasyma O 3ajMy, Kao M Ja Cy WCMNyheHe CBe
Baxxehe 1 Heono3meo npeyseTe obasese 3ajmonpumua no osom Crnopasymy o
3ajmy.

(2) Ctynarse Ha cHary je HajkacHuje 6 MeceLmM HaKkoH noTnucuBaka Cnopasyma o
3ajMy. Ako Cnopasym 0 3ajMy Huje CTynuo Ha cHary go Tor gatyma, CtpaHe
Cnopasyma o 3ajmy BuLle HUCY obaBe3aHe hume.

(3) [MoTnMcaH vnu eneKkTPOHCKU MoTnucaH npumepak osor Cnopasyma o 3ajmy
nocnat 6e3begHom e-mowToMm, unu  ApyruMm  6es3bedHum  CpeacTBOM
eNeKTPOHCKOr MpeHoca, cmatpa ce Aa MmMa WUCTO MpaBHO [ejCTBO Kao
ypyyewe opurmHanHe notnucaHe konuje osor Crnopasyma O 3ajMy Yy CBe
CBpXxe.

Ynan 23 WU3BPLUEHE CMOPA3YMA

OBaj cnopasym o 3ajmy cBaka CTpaHa MOTNUCYje Y OHOMWKO OPWUrMHanHMUX
npymMmepaka konvko nma CtpaHa y Cnopasymy, Ha eHINeckoM je3uky, Of KOjuX
CBaku nNpMmMepak npeacTaBiba OpUrMHanHu JOKYMEHT.

OBaj Cnopa3sym o 3ajmy moxe 6utn notnucaH y 6uno kom 6pojy npumepaka.
CBaku npvMepak ce cMaTpa OpUrMHanHUM OKYMEHTOM.

Cnopasym 0 3ajMy mMoxe OuMTU noTnmncaH KBannUKOBAHUM €NEKTPOHCKUM
notnucom y cmucny Ypenbe (EY) 6p. 910/2014 Esponckor napnameHTa u
Caeeta og 23. jyna 2014. rogMHe O €nNEKTPOHCKO] WAeHTUdUKaUnjM u
ycrniyrama noBepersa 3a eNIEKTPOHCKE TpaHCaKUMWje Ha YHYTpaLllhkeM TPXULITY
1 cTaBrbakby BaH cHare Oupektuse 1999/93/E3.8

Ynan 24 AHEKCH

AHekcm oBor Cnopasyma 0 3ajMy YMHe HeroB cacTaBHMW Ae0:
1. Obpasay 3axTeBa 3a nnahawe

2. OG6pasay noTepae 0 npuxeBaTamy ycrosa

3. Ob6pasau NpaBHor MULwIbEHA

4. Cnucak KoHTakaTa

8 Cn. nucr 6poj L 257, 28.8.2014, ctp. 73.
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3A EBPOTICKY YHWJY 3A PEMYBJIINKY CPBNJY

kao 3ajMopasLa kao 3ajMonpumLa

CaunrseHo y bpuceny, 29. HoBembpa 2024. CaunmseHo y beorpagy, 28. HoBembpa 2024.

[ume n npesnme] JoxaHec XaH CwvHnwa Manun

Komecap MpBY noTNpeaceaHnK 1 MUHUCTap
duHaHcuja Penybnuke Cpbuje

MNoTtnuc:

MNotnuc:

3A HAPOOHY BAHKY CPBUNJE

kao duckanHor areHTa 3ajmonpumua

JoprosaHka TabakoBuh

'yBepHep

MNotnuc:
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AHEKC 1 (a)

OBPA3AL, 3AXTEBA 3A NNARAHKE
[Ha memopaHdymy 3ajmonpumual

[@amym]

EBponcka komucuja

"eHepanHa anpekumja 3a GyLeT

JeanHuua E-3: MNocnoswu y3nmara 1 gaBara 3ajMoBa
H/P: Wed jegnHnue

L-2920 Luxembourg

MpeameT: UHCcTpyMeHT EBponcke yHuje 3a pecdopMy 1 pacT 3a 3anagHu
BankaH

3axTteB 3a nnahawe parte 3ajma (goaerbeHU nNpoLeHar)

lNowToBaHu,

MosuBamo ce Ha Ypeaby (EY) 2024/1449, a nocebHO Ha heH unaH 21, kao n Ha
Cnopasym o 3ajmy (,,Cnopasym o 3ajmy”) oa [yHeTM paTymMm  noTnucCMBara
3ajmonpumua]l mnsmehly EBponcke yHuje, Kojy npeacTtaBrba EBponcka komucuja
(»-3ajMmopgaBay”), n Penybnuka Cpbuja (,3ajmonpumay”). Ycrnoeu ogpeheHn y
CnopasyMy 0 3ajMy Umajy UCTO 3Ha4YeH-Ee N OBAE.

MoTBphyjemMo aa cy yCcrnewHo UCMyHEHN CBU KBANUTATUBHU U KBAaHTUTATUBHU KOpaLM
npeasufeHn Oanykom o CnpoBofjewy U cTora NOAHOCMMO 3axTeB 3a uUcnnarty espa
[MakcumanHmn nsHoc 3ajma koju 3ajMonpumay, mopa parse npeHetn Ha EWBJF, a
Koju je nponmcaH Opgnykom o cnpoBohewy. O6e3begmnm cMO agekBaTHO
obpasnoxewe 3a oo nnahawe. [loTBpflyjemMo ga mMepe Be3aHe 3a MNPETXOAHO
UCMYyHEHE KBANUTATUBHMX U KBAHTUTATUBHUX KOpaka HUCY Gune nsmereHe®.

Obesbeguhemo konuvjy Cnopasyma O JonpuHocuma 3a paty 3ajmMa U
TpaHcdepucahemo paty 3ajma y EWBJF HakoH npujema 3axTeBa YnpaBHuka oHaa.

1. OBuM Heonoa3meo Tpaxumo ga ce Parte 3ajma mcnnahyjy no u y cknagy ca
CnopasymoM o 3ajmy nog cnegehum ycnosuma:

a. YkynaH nsHoc rnasHuue Pate 3ajma: go EUR [xxx = makcumanHu
M3HOC 3ajMa koju 3ajmonpumal, mMopa garbe npeHetn Ha EWBJF
nponucaH Oanykom o cnpoBoheny 3a 0Baj 3axTeB 3a nnahatwse.

6. Tpaxxumo  TpowkoBe UHAHCMpara, TpOLUKOBE yhnpaBSbaka
nuksmpgHowhy wn TpowkoBe ycnyra 3a Paty 3ajma Ha OCHOBY

° 3a TIPBHU 3aXTEB 3a UCILIATY, MOJIMMO M30PMILMTE OBY PEUEHHUILY.
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MeTogonoruvje 3a pacnogeny TPOLUKOBA.

u. Jatym gocneha PaTe 3ajma He cme Gutn ayxu op 40 rogmHa ca

aMOpPTM30BaAHOM OTMMATOM [NlaBHMLE Koja MO4YMHe HAaKOH Trpejc
nepuoga og 10 rogmHa.

4. Pata 3ajma ce ncnnahyje y jegHoj patv nnu y suwe TpaHLiu.

2. TNotephyjemo n carnacHn cmo ca TuMe ga ce Mcnnata Bpwm y cknagy ca
cnegehum:

a. da ycnosu 3ajMogaBLa y cBakoM TpeHyTKy 6yay ncnyweHu 6yayhu aa

cy My oaroBapajyha cpefcTBa CTaBrbeHa Ha pacronarake of Apyrvux
CTpaHa Ha MefyHapoaHVUM TpXULWTUMa KanuTana nog ycrnosuma u
POKOBMMa KOjW Cy 3a Hera NpUXBaTibUBK;

. Aa je 3ajmogaBal NpeTxogHo nyTteM WHCTpymeHaTa dmHaHcuparwa

nobwuo cpeacTtea TpaxeHa y oBoM 3axTeBy 3a ucnnaty. Heonoauso ce
obaBesyjemo Aa hemo ncnnatuTu CBe HakHaze, TPOLLKOBE M u3gaTtke,
YKIbydyjyhu, ako je npumewnBo, TPOLUKOBE packvga u Tpolukose
ynpaereara nukengHowhy, nspadvyHate y cknagy ca Metogonornjom
3a pacnogeny TpowkoBa. My Heono3vMBo npuxsatamMo Aa CHOCUMO
TpowkoBe cnposofewa U HakHage BesaHe 3a crnposohewe EWBJF y
cknagy ca OnwTMM yCcrnoBuma;

nsnaearse lNoTeBpae O MpuxeaTaky ycrioBa of cTpaHe 3ajmodasua y
[orneaHo Bpeme.

3ajmogaBal je npummuo oa  3ajMonpumua  Konujy  NOTAMCaHor
Cnopasyma 0 gonpvHOCMMa, KOju MOKpMBa MCTM M3HOC OBOr 3axTeBa
3a nnahame.

3. lNotephyjemo cnepehe:

>

Aa cnucak oBrnawheHWx MNOTNMCHUKA, Koju je y mme 3ajmonpumua
[OCTaBMO MUHKCTap brHaHcKja [aaTym], ocTaje Baxehu 1 npuMeruBs;

Aa HWje HacTynumo HujegaH gorahaj kojyu 6u y4ynHuo HeTayHom ©umno
KOjy u3jaBy aaty y [paBHOM MULLIbEHY U3AATOM Ha AaH [aaTym];

Aa Huje powrno HuM Jo jegHor Crniyyaja HacTynawa craTyca
Hemamupena obaBesa.

[MoTnuc osnawheHor nuual

HocTtaBuTtu Konujy:

HapogHoj 6aHun 3ajmonpumua
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AHEKC 1 (6)

OBPA3AL| 3AXTEBA 3A NNARAKE

[Ha memopaHdymy 3ajmonpumuyal

[Gamym]

EBponcka komucuja

eHepanHa anpekumja 3a GyLeT

JeauHuua E-3: MNocnosu ysumara 1 JaBarba 3ajMoBa
H/P: Wed jeauHnue

L-2920 Luxembourg

MpeameT: UHCcTpyMeHT EBponcke yHuje 3a pecdopMy 1 pacT 3a 3anagHu
BankaH

3axTteB 3a nnahawe pate 3ajma lNMowToBaHu,

MosuBamo ce Ha Ypeaby (EY) 2024/1449, a nocebHO Ha heH 4ynaH 21, kao 1 Ha
Cnopasym o 3ajmy (,,Cnopasym o 3ajmy”) oa [yHeTn paTym  noTnucuBama
3ajmonpumua] usmehy EBponcke yHuje, Kojy npeactasrba EBponcka komucuja
(»3ajmopaBau”), n Penybnuke Cpbuje (,3ajmonpuman”). Ycnosu ogpeheHun y
CnopasymMy 0 3ajMy UMmajy UCTO 3Ha4YeH-Ee N OBAE.

MoTBphyjemMo aa cy yCcrnewHo UCMyHEHN CBU KBaANUTATMBHU U KBAaHTUTATUBHU KOpaLM
npeasufeHn Oanykom o CnpoBofjewy U cTora NOAHOCMMO 3axTeB 3a Ucnnarty espa
[MakcumanHn nsHoc 3ajma koju 3ajMonpumay He cMme garbe npeHetn Ha EWBJF, a
Koju je nponmcaH Opgnykom o cnpoBohewy. O6e3begmnm cMO agekBaTHO
obpasnoxewe 3a oo nnahawe. [loTBpflyjemMo ga mMepe Be3aHe 3a MNPETXOAHO
UCMyHEHE KBANUTAaTUBHMX U KBAHTUTAaTUBHKX KOpaka HUCY bune nsmemeHe'".

1. OBuM Heonoa3umeo Tpaxumo ga ce Parte 3ajma mcnnahyjy no u y cknagy ca
Cnopasymom o 3ajmy noga cnegehum ycnosuma:

a. YkynaH usHoc rnmasHuue Pate 3ajma: go EUR [xxx = makcumanHu
n3HoC 3ajMa koju 3ajMonpumal, He cMme Aarbe npeHetn Ha EWBJF
nponucaH Oanykom o cnpoBofeny 3a 0Baj 3axTeB 3a nnahawe.

6. Tpaxmumo TpowkoBe duHaHCUMpawa, TpoLKOoBe YynpaBrbaka
nuksmpgHowhy wn TpowkoBe ycnyra 3a Paty 3ajma Ha OCHOBY
MeTogonoruvje 3a pacnogeny TPOLUKOBa.

1033 npBu 3axTeB 3a UCILIATY, MOJMMO U3OPULINTE OBY PEUEHHUILY.
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u. Jatym gocneha PaTe 3ajma He cme Gutn ayxu op 40 rogmHa ca
amMopTM30BaHOM OTNMNAaTOM [NaBHMLE KOoja MOYMHE HAaKOH rpejc
nepuoga og 10 rogmHa.

4. Parta 3ajma ce ncnnahyje y jegHoj patm nnu y suwe TpaHLiu.

2. TloTephyjemo u carmacHuM cmo ca Tume ga ce Mcnnata Bpwu y cknagy ca
cnegehum:

a. fa ycnosu 3ajmogaBLa y CBakOM TpeHyTKy Oyay ncnywenu 6yayhu ga
cy My oprosapajyha cpefcTBa CTaBrbeHa Ha pacrnonarake og gpyrmx
CTtpaHa Ha MehyHapooHWM TpXWWTMMa KanuTana nog ycrosuma u
pOKOBMMA KOjU CY 3a Hoera NpuxBaTibUBMK;

6. pa je 3ajmopgaBsay npeTtxogHo nytem WHCTpymeHaTa duHaHcupara
nobuo cpencrtea TpaxeHa y oBom 3axTeBy 3a nnahawe. Heonosuso
ce obasesyjemo ga hemo wncnnatutu cBe HakHage, TPOLUKOBE U
nsgartke, ykibyyyjyhu, ako je npumerMBO, TPOLUKOBE packvga u
TpowkoBe ynpaBrbakba IUKBMAHOLWNY, u3padyyHaTe y ckrnagy ca
MeTogonorujom 3a pacnogeny Tpowkosa. Mn HeONo3mMBoO NpuxsaTamo
Ja CHOCMMO TpOLUKOBE cCrpoBohewa W HakHage BesaHe 3a
cnposoherwe EWBJF y cknagy ca Onwtum ycnosuma;

u. nsgasawe oTBpAe O MpuxBaTawy ycroBa of cTpaHe 3ajmogaBsua y
AornenHo Bpeme.

3. TloTBphyjemo cneaehe:
» ga cnucak oBnawheHux MNOTNUCHWKA, KOjU je y mme 3ajmonpumua
OOCTaBMO MuHWUCTap duHaHcuja [gaTym], ocTaje Baxehu un

npuMeHunB;

» [0a Huje HacTynuo HujegaH porahaj koju 6u y4ynmHUMO HeTayHoM Guno
Kojy u3jaBy aaty y [paBHOM MULLIbEHY U3AATOM Ha AaH [aaTyM];

> pa Huje pgowno HM po jegHor Cnyyaja HacTynakwa craTyca
HensMmumpena obasesa.

[MoTtnuc oBnawheHor nuual

HocTtaBuTtu Konujy:

HapogHoj 6aHun 3ajmonpumua
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AHEKC 2

OBPA3AL NMNOTBPLAE O NPUXBATAHKY YCJIOBA

FEHEPAJTHA OWPEKUWJA 3A BYLIET EBPOICKE
KOMNCWUJE

{ * YnpaBrbake UMOBUHOM U PU3UKOM

Y3umawe n gaBawe 3ajMoBa

[YHemu konmakm nodamke 3ajmonpumual

Mpeamer: Wcnnata Pate wnu TpaHwe 3ajma op [xxx] EUR no Ypea6u o
UHcTpymeHTy 3a (EY) 2024/1449

lNowToBaHu,

MosuBamo ce Ha Cnopasym O 3ajMy of [yHeTM gaTym notnucuearba 3ajMonpumual
namehy EBponcke komucuje (,,3ajmoaaBal’), koja HacTyna y ume Esponcke yHuje, n
Penybnuke Cpbuje (,,3ajmonpuman”’), y makcumanHom wusHocy o EUR [xxx]
(,Cnopa3sym o 3ajmy”). Ycnosu gedwuHucaHn y Cnopasymy O 3ajMy umajy UCTO
3Hauere 1 oBae.

Y cknagy ca 3axTeBoM 3a nnahawe of [yHeTu gatym], ycnosu Vicnnarte cy cnegehu:
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MmaBHUUa [xxx] EUR
HeTo usHoc ncnnarte [xxx] EUR
daTym ucnnate [yHeTn patym]
[daTtym gocneha [yHeTV gatym]

Ha roguwtbem HMBOY Ha AaH

[NaTtymun nnahamwa kamaTte
[yHeTn patym]

[datym nnahara npse kamaTe [yHeTn patym]
PokoBu gocneha [yHeTV patym]
KamaTHu nepuog [yHeTV gatym]

Baxxeha KoHBeHuMja 0 Opojary AaHa npefctaBrba cTBapHe/ctBapHe (ICMA) pane,
HaKOH HeKOpUroBaHux [ocMM ako Huje ogpeheHo apyraduje].

Y cknagy ca unaHom 8(7) Crnopasyma o 3ajMy y Npurory je pacnopeg otnnare 3ajma
y KOMe cy HaBefieHn PokoBu gocneha 1 M3HocK oTnnaTe rmaBHULE.

EBPOICKA YHUJA
Kojy 3acTyna
EBPOINCKA KOMUCUJA

AHekc: Pacnopepg otnnate 3ajma

Mpumepak: HapoaHoj 6aHum 3ajmonpumMua
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AHEKC 3
OBPA3AL| MPABHOI' MULLUBEHA

MWHNCTAPCTBO MNPABAE PEMYBJIMKE CPENJE

(n3paje ce Ha 3BaHMYHOM MemopaHaymy MuHuctapcTea npasae Peny6nuvke Cpbuje)

[mecmo, damym]

EBponcka komucuja

"eHepanHa anpekumja 3a GyLeT

JeanHuua E-3 - MNocnosu ysumara 1 gaBara 3ajMoBa
L-2920 Luxembourg

OproBop: Cnopa3sym o 3ajmy usmelly EBponcke yHuje (kao 3ajmogaBua) n
Peny6nuke Cpbuje (kao 3ajmonpumua) n HapogHe 6aHke Cpbouje
(kao chuckanHor areHTa 3ajMonpumua) 3a MakCUManH1 U3HOC oA
[xxx] EUR

MNowToBaHu,

Y cBojcTBY MUHMCTPa NpaBae, N03nBaM ce Ha rope HaBegeHn Cnopasym o 3ajmy o
[aaTym notnuca 3ajmonpumMual U kerose AHeKCe KOju YMHE HEroB cactaBHM Aeo (Y
JarbeMm TekcTy 3ajegHo: ,,Cnopa3ym o 3ajmy”) uamehy EBponcke yHuje kojy
npetcrtaBrba EBponcka komucuja (y garbem TekcTy: ,,3ajmopaBay”) u Penybnuke
Cpbuje (y mparbem Tekcty ,3ajmonpuman”) u HapogHe 6aHke Cpbuje kao
douckanHor areHTa 3ajMonpumua 3a makcumannum nsHoc og EUR [xxx].

[lapaHTyjeM ga cam y NOTNyHOCTW HagfnexaH/Ha Aa n3gam OBO NPaBHO MULLIILEHE Y
Be3u ca Cnopasymom o 3ajmy y ume 3ajmonpumua.

Mpernepao/na cam opurnHane unu Konvje M3BpLUHMX Bep3nja Cnopasyma o 3ajMy.
Takohe cam ucnuTao/na peneBaHTHe ofpenbe HauUMOHANHOr 3aKOHOAaBCTBA W
mMefyHapogHor npaBa Koje ce ogHoce Ha 3ajmonpumua M HapogHy 6aHky Cpbuje,
oBnawhera NOTNMCHUKA M Apyre AOKYMEHTE Koje cam cMaTpao/fa HeonxooHUM Unm
ogrosapajyhum. Takohe, cnpoBeo/na cam u apyre uctpare n ucnutao/na cea npasHa
nuTaka 3a Koja caM cmaTpao/na Ja Cy peneBaHTHa 3a MULLIIbeHE Koje je oBfae
nckasaHo.

MpeTtnocTtaBuo/na cam (i) ayTeHTUYHOCT CBMX noTnuca 3ajmogaBua U ycknaheHocT
CBMX KOMuja ca opurmHanuma, (i) cBojctBO M oBnawhewe 3a 3akibydvBarbe
Cnopasyma 0 3ajMy M HUXOBY Baxehy ayTtopusauujy v noTnucuBame of CTpaHe
3ajmogaBua wu (iii) Baxene, obaBesyjyhn edekat n npumeHrsnsoct Cnopasyma o
3ajMy 3a cBaky CTpaHy y ckrnaay ca npaBoOM YHuje a, MCKIby4MBO TaMo rae npaso EY
He roBopu 0 oapeneHOM NuTamwy, Y cknaay ca nykcemOypLLKUM NPaBOM.

M3pa3n koju ce kopucte a Hucy AedUHMCaHW y OBOM MULLIbEHY UMaAjy 3HaYeHe
pato y Cnopasymy o 3ajmy.
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OBo muLwIbERE je orpaHnyeHo Ha Baxehu 3akoH Penybnuke Cpbuje Ha gatym oBor
MULLIbEHA.

C 0631pom Ha rope HaBefeHO, Moje MULLIberse je crepehe:

1.

Y cknagy ca 3akoHuma, nponucuma m npasHo obasesyjyhum ognykama koje cy
TPEeHYTHO Ha cHasu y Penybnvum Cpbuju, 3ajMonpumay, je 3akibyderem
Cnopasyma o0 3ajuy op cTpaHe rocnoguHa CwuHuwe Manor, npBsor
notnpeacegHuka Bnage v muHMcTpa duHaHCWja, BarbaHO M HEOMO3MBO
nocseheH ncnywaBaky CBUX CBOjUX 0baBe3a Ha OCHOBY UCTOT.

3a notnucueBame, AoCTaBbawe U n3Bplewe Cnopasyma o 3ajMy of CTpaHe
3ajmonpumua: (i) Baxe cBa nponucHa oBnawhewa KM CBe HeonxogHe
carnacHocTtu, pagwe, ogobperwa n aytopusaumje; n (i) MMa ce He KpLuu
HujegaH Bakehn nponmc unu oanyka Guno Kor HagnexHor opraHa wunu 6uno
Koju mefyyHapoaHu cnopasym unm yroBop koju obasesyje 3ajmonpumua.

HuwTa y oBOM cnopasymy 0 3ajMy Huje y CynpOTHOCTM HUTW OrpaHnyaBa npasa
3ajmonpumMua a u3BplIM TavyHy M edpekTMBHY ucnnaty Gwuno kor gocnenor
M3HOCa 3a rnaBHuLly, KamaTy Unu gpyre TpoLukoBe npema Cnopasymy o 3ajMmy.

Cnopasym o0 3ajmy je y ogroeapajyhoj npaBHOj copMmu npema 3aKkoHy
Penybnuke Cpbuje 3a u3Bpluerwe y ogHocy Ha 3ajmonpumua. Cnposohemne
Cnopasyma 0 3ajMy Huje y CynpoTHOCTM ca obaBe3HuMm oapenbama 3akoHa
Penybnuke Cpbuje, npaBHum nopeTtkom Penybnuke Cpbuje, mefhyHapogHum
yroBopyma mnu onwrtenpuxsaheHuMm npuHUMnMMa mefyHapogHor npasa Koju
obase3syjy 3ajmonpumMua.

Hwvje HeonxogHo, ga O6u ce o6e3beguna 3akOHUTOCT, BarbaHOCT WU
cnposoamBocT Cnopasyma O 3ajmy, Aa Oyaoe 3aBefdeH, eBUOEHTUPaH wunu
ynucaH y 6uno kom cyay unu opravy y Peny6nuun Cpbuju.

HvikakBu nopesn, gaxbuHe, HakHage UnNu Apyru TPOLLKOBU KOjU CY U3PEYEHN y
Penybnuun Cpbuju mnmn o ctpaHe OMNO KOr H-E€HOr MOPECKOr OpraHa He
nnahajy ce y Be3u ca nsspliewemM u peanunsauujom Cnopasyma o 3ajMy, HUTK
ca 6uno kojum nnahawem MM NPEeHOCOM [MaBHUUE, KamaTte, NpoBu3unja K
OpPYrMX n3Hoca koju gocnesajy npema Cnopasymy o 3ajMy.

Hucy notpebHa HukakBa oBnawhena 3a KOHTPONy Kypca M He nnahajy ce
HakHaZe unu gpyre npoBu3uje Ha NpeHoc Ouno Kor maHoca gocnenor npema
Cnopasymy o 3ajmy.

'yBepHep HapoaHe 6aHke Cpbuje, rocnoha JoprosaHka Tabakosuh, nponnucHo
je onawheH of [yHeTM OCHOB 3a OBnawhere, HNp. Hanor o4 Xx] A4a noTnuwie
Cnopasym 0 3ajMy Ha OCHOBY [yHETW MpaBHM OCHOB HMp. cTaB (x) gena [X]
ynaHa [x] [Hnp. 3akoH o0 mefiyHapogHum yrosopuma) Penybnuke Cpbuje.

Motnucueamwe Cnopasyma o 3ajmy og cTpaHe rocnofe JoproaHke Tabakosuh,
rysepHepa HapogHe 6aHke Cpbuje npema unaHy 9, ctaB 2 1 ynaHy 61, ctas 1
3akoHa o HapogHoj 6aHuun Cpbuje (,Cnyxbenn rnacHuk Penybnuke Cpbuje”,
6p 72/2003, 55/2004, 85/2005 — pgp. 3akoH, 44/2010, 76/2012, 106/2012,
14/2015, 40/2015 — ognyka YC u 44/2018), npaBHo un Baxehe obasesyje
HapogHy 6aHky Cpbuije.

Y nornegy u3bopa npaBa YHWje U, UCKIbYYMBO TamMo rae npaBo EY He
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pasmaTtpa ogpeheHo nuTare, NyKceMOypLUKO NpaBo Kao MepoAaBHO MpaBo 3a
Cnopasym o 3ajMy je Baxehu u3bop 3akoHa koju obaBesyje 3ajmonpumua u
HapopgHy 6aHky Cpbuje y cknagy ca 3akoHoM Penybnuke Cpbuje.

Y cknagy ca unaHom 20 osor Cnopasyma, 3ajMonpumal, npaBHO, ePEKTUBHO U
Heono3nBo NpusHaje UckrbyumBy HaanexHoct Cyda npasae Esponcke yHuje y
Be3sn ca Cnopasymom O 3ajMy M CBaka npecyga OBOr CyAda je KOHayHa wu
n3spLuHa y Penybnuum Cpbuju.

Hwn 3ajmonpumal, HM 6uno koja Herosa UMOBMHA HEMAjy UMYHUTET Ha OCHOBY
CYBEPEHUTETA UMM Ha APYrM HAYMH Yy OOHOCY Ha HaAJIEeXHOCT, Ha 3arnmneHe —
Ouno npe vnu nocrne npecyge Unu U3BpLUEHa y Be3n ca 6muno KojomMm pagHom
UM NoCTynkom y Bean ca Cnopasymom o 3ajmy.

Cnopasym O 3ajMy KOju ce noTnucyje je y cknagy ca CBMM HaLMOHaNHUM
yCTaBHUM 3axTeBuma koje Criopasym O 3ajMy mMopa Aa ucnywasa ga 6u 6mo
onepaTvBaH no nutawy 3akoHa Peny6nuke Cpbuje n ga 6u 6no obasesyjyhu
3a 3ajmonpumua u HapogHy 6Ganky Cpbuje n cauukweH je y cknagy ca
3akoHogaBcTBoM Penybnuke Cpbuije.

Cnopasym o 3ajMy je Baxehe paTtudukoBaH ycBajakeM [yHemu ro3uge Ha
HayuoHasiHo rpaeo), Koju je CTynno Ha cHary [yHemu Oamym), unu HaKkoH Heke
Opyee saxehe uHmepHe ripouyedype y cknady ca HEeHUM MpasHUM MOPEeMmKoM,
Koja ce cacmoju 00 [yHemu ripouedypy npedsufjeHy HayuoHaaHUM rnpasom].

Y 3akmbydky, Cnopasym O 3ajMy je NponMcHO noTnucaH y ume 3ajmonpumMua u
cBe obaBese 3ajmonpumua y Be3u ca Cnopasymom o 3ajmy cy Baxehe,
obaBesyjyhe n M3BpLUHE y CKnagy ca HEeroBUM yCrnoBMMa M HULLTA BULLE HUje
notpebHo aa 6u NCTn CTynmno Ha cHary.

Y npunory cy He3BaHW4YHW NPEBOAM Ha EHIMECKM je3NK peneBaHTHMX ogpendu
Baxeher 3akoHopgaBcTBa Penybnvke Cpbuje Ha OCHOBY Kojux je u3gaTo rope
HaBegeHo muwrberwe. OBO 3aKOHOAABCTBO je HA CHa3W Ha AaH JOHOLWeHa
OBOT MULLIbEH-A.

MuHrucmap npaede Penybnuke Cpbuje



73

AHEKC 4
CMNCAK KOHTAKATA

3a 3ajmopaBua:

EBponcka komucuja

eHepanHa aMpekumja 3a cyceCTBO U MPEroBOpPE O MPOLLUNPEHY
JeanHuua [-2 ,LlpHa Nopa, Cpbuja”

H/P: Wed jegnHnue

1040, Bruxelles

Jiri Plecity
Jir.PLECITY@ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

EBponcka komucuja

"eHepanHa gupekumja 3a GyLeT

JeanHuua E-3: ,lMocnosu yanmara n gaBana 3ajmoa”’
H/P: Wed jegnnnue

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

3a 3ajmonpumua:

MwuHucTapcTtBo hmHaHcuja Penybnuke Cpbuje

Ha pyke:

MocnogmH Cunuwa Manu, npeu notnpeacenHuk Bnage n muHuctap
unHaHcuja

Knesa Munowa 20, beorpaa, 11000

Penybnuka Cpbuja

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

MuHucTapcTeo cuHaHcuja Penybnuke Cpbuje

Ha pyke:

NocnoawnH MNojko CtaHmBykoBuh, apXaBHW cekpeTap
Knesa Munowa 20, beorpaa, 11000

Penybnuka Cpbuja

gojko.stanivukovic@mfin.gov.rs

MocnaTtu npumepac:
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HapogHoj 6aHuu Cpbuje

Ha pyke:

'yBEpPHEPY UMK 3aMEHMLIMMaA TyBEpPHEPA
Kparsa lNetpa 12, 11000 Beorpag
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YnaH 3.

OBaj sakoH CTyna Ha cHary HapegHor gaHa of fdaHa objaBrbvBama Y
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapoaHu yrosopu”.



